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DANGEE DUMS
r{oTtcE

!_o_!lc_E is hereby given that the 8t Annuat Genorat ueeting of the Members of DAilGEE DUils
LlillrED will be hetd on Thursday 30h, August, 2ol8 At 02.36 p.M. at the Registeied office of the
company at 4/A, K€tan society, Nr. sardar patel cotony, Naranpura, Ahmeda6ad-3Eo014, Gujarat,
lndia, to hansac't the following business:

ORDINARY BUSINESS:

l. To recaive, consider and adopt

o the Audited Financial Statements of the Company for the financial year ended March 31,
2018 together with reports of the Board of Directors and Auditors thereon; and

2. To appoint a Director in place of Mr. Ravi H. Patel (DlN: 02018962), who retires by rotation at this
meeting and being eligible, ofers himself for re-appointment.

SPECIAL BUSINESS:

3. APPOINTI'ENT OF MR. JANAK ilAWERLAL PARIKH
INDEPENDENT DIRECTOR OF THE GOiiPANY:

To consider and, if thought fit, to pass the following rcsoluson as an Ordinary Resolu0on:-

'RESOLVED THAT pursuant to the provisionE of Soc.tions 149, 152, i61 and other appticablo
provisions, if any, of the Companies Act, 2013 read with Rules made there under, read with
Schedule lV to the said Act, ili. Janak Natverlal Parlkh (DlN 07930360) who was appointed as
an Additional (lndependent) Director pursuant to provisions of section 161(1) of the Companies
Act, 2013 and who holds office upto the date of this Annual General Meeting and in respect of
whom the Company has received a notice in writing under section 160 of the Companies Ac{,
2013 ftom a member proposing his candidature for the office of the Director, be and is hereby
appointed as an lndependent Director of the Company to hold office for five (5) consecutive years.

RESOLVED FURTHER THAT to give effect to above resolution, any Direclor of the Company be
and is hereby authorized for and on behalf of the Company to take all necessary steps and to do
all such acts, deede, matters and things whlch may deem necessary in this behalf."

4. APPOINTilEilT OF tR JAYANTTLAL ATilARAil PATEL (Dtt{ O3G//.777l AS AN
I1{DEPEI{DE1{T DIRECTOR OF THE COTPANY:

To consider and, lf thought fit, to pas3 the following !€3olution as an Oidinary Reioluton:-

'RESOLVED THAT pursuant to the provisions of Sections 149, 152, 161 and other applicable
provisions, if any, of the Companies Act, 2013 read with Rules made there under, read with
Schedule lV to th6 said Act, r. Jayanulal Atmaram Patel (DlN 036{4777) who was appointod
as an Additional (lndep€nd€nt) Director pursuant to provisions of section 161(1) of the Companies
Act, 2013 and who holds office upto the date of this Annual General Meeting and in respect of
whom the Company has received a notice in writing under section 160 of the Companies Act,
2013 ftom a member proposing his candidature for the office of the Direc,tor, be and is hereby
appointed as an lndependent Director of the Company to hold office for five (5) consecutive years.

RESOLVED FURTHER THAT to give effect to above resolution, any Director of the Company be
and is her€by authorized for and on behalf of the Company to take all necessary steps and to do
all such acts, deeds, matters and things which may deem necessary in this behalf"

,,",-,?iI"9:5" ?:*: H$lIF,oo", .,",
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5. APPOINTTEI{T OF MR. UTANG ARUTOHAN SARAF
II{OEPENDENT DIRECTOR OF THE COilPANY:

(Dr]{ 00510E00) As AN

To conslder and, ifthought fi! to pass the following resolution as an ordinary Resoludon:-

"RESOLVED THAT "RESOLVED THAT pursuant to the provisions of Sections 149, 152, i61 and
other applicable provisions, if any, of the companies Act, 2013 read with Rules made th6re under,
read with Schedule lV to the said Act, itr. Umang Brijmohan Saraf (DlN O0SIOSOO) who was
appointed as an Additional (lndependent) Director pursuant to provisions of section 161(1) of the
companies Act, 2013 and who holds office upto the date of this Annual General Meeting and in
respect of whom the Company has received a notice in writing under section 160 of the
Companies Act, 2013 from a member proposing his candidature for the office of the Director, be
and is hereby appointed as an lndependent Director of the Company to hold offic€ for five (5)
con8ecutlve yearg.

RESOLVEO FURTHER THAT to give effect to above resolution, any Director of the Company be
and ls hereby authorized for and on behalf of the Company to take all necessary steps and to do
all such actr, deeds, matters and things which may deem n€c€ssary in this behalf.',

I

By Order of Board

UA, For, DANGEE LIMITED

L DRA PATEL
AN& ING DIRECTOR

(DlNr 01339858)
Date: o3d August, 2018
Place: Ahmedabad

Reglltered ofnce:
4/4, Ketan Society, Nr. Sardar Patel
Colony, Naranpura, Ahmedabad-
380014, Gujarat, lndia
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t{oTEs

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the
special Business to be transacted at the Annual General Meeting (AGM) is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT ANOTHER PERSON AS HIS PROXY TO ATTEND AND VOTE ON A
POLL INSTEAD OF HIMSELF/ HERSELF. THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXY IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED WTH THE
COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE THE
SCHEDULED TIME OF THE MEETING.

3. A person can act as a proxy on behalf of members not exceeding S0 (fifty) and holding in the
aggregatB not more than ten percent of the total shere capital of the Company carrying voting
rights. A member holding more than ten percent of the total share capital of the Company carrying
votng righb may appoint a singlo person as prory and such porson shall not act as a prory br
any oth6r peBon or member.

4 Corporate MemberB intending to 8end thcir authorlzcd raprcscntauve(8) arc requested to BGnd a
duly ccrtified copy of the Board Resolution authorizing their represeniative to attend and vot6 at
the Annual General Meeting.

5. ln case of joint holders attending the meeting, the Member whose name appears as the first holder
in the order of names as per the Register of Members of the Company will be entitled to vote.

6. Memb€rs desiroue of getting any information about th€ Accounts of the Company are requested to
write to the Company at least seven days in advance of the Meeting, 60 that the information can
be kept ready at the Meeting.

7. All the material documenb, Resolutions, Memorandum and Articles of Association of the Company
etc. are open for inspection to the memberc during the office hour of all working day till th€
conclusion of the Annual General Me€ting at th€ registered offc€ of the Company.

8. ombors who havo not regisbred tfioar efiall addrosses so far ano reque3tsd to roglater
their e<nail address for receivlng all communication including Annual Report l{otices,
Circularr, etc. from tho Company oloctronlcally.

o

By Order of The Board
For, DANGEE LIMITED

G NDRA PATEL
Dato: O3d August, 2O1E N&
Place: Ahmedabad

Reglstorod ofnco:
4/A, Ketan Society, Nr. Sardar Patel
Colony, Naranpura, Ahmedabad-
3800'14, Gujarat, lndia

GING DIRECTOR
(DlN:01339E58)

U 
'!,

(J
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EXPLANATORY STATE]TENT AS REOUIRED UNDER SECTION 102 OF COMPANIES
ACT.20t3.

Item No,:-3

Appointment of Mr. Janak Nawerlal Parikh (DlN No. 07930360) as an lndependent Direclor

The Board of Directors has received a notice from the shareholder proposing the candidature of
Mr. Janak Natverlal Parikh (DlN No. 07930360) as an tndependent Director to be appointed
under the provisions of Section 149 and 152 of the Companies Act, 2013, Mr. Janak Natverlal
Parikh was appointed as additional non-executive independent director by the Board on 3oth
June,2017 and whose term expires at this annual general meeting.

Mr. Janak Natverlal Parikh (DlN No. 07930360)has given his Consent in writing to act as
lndeP€ndont Director of the Company and declaration that he meets the criteria of ind€p€ndenco
as provided in sub-section (6) of Section 149 of the companios Act, 2013.

ln the opinion of the Board of Directors, Mr. Janak Natverlal Parikh proposed to be appointed, as
a lndependent Director, fulfill the conditions specified in the Companies Act, 2013 and the Rules
made h6r€und6r. Mr. Janak Natverlal Parikh is having a post graduete dogreo of Master of
Science in electronics from Gujarat University. He is a gold medalist in M.Sc. (Electronica). He is
a Financial Advisor and has 22 years of ftnancial industry's experience.

None of the Directors, Key Managerial Personnel or their relatives, except Mr. Janak Natverlal
Parikh for whom the Resolution relates, are interested or concerned in the Resolution. The Board
seeks approval of the members for the appointment of Mr. Janak Natverlal Parikh as
lndependent Director of the Company for five consecutive years.

Hence, your Directors recommend the above resolution for approval of the Shareholders as a
Ordinary ResoluUon.

Item No.:4

Appointment of Mr. Jayantilal Atmaram Patel (DlN No. 03644777) as an lndependent Director.

The Board of Directors has received a notice ftom the shareholder proposing the candidature of
Mr. Jayantilal Atnaram Patel (DlN No. 03644777) as an lndependent Direclor to be appointed
under the provisions of Section 149 and 152 of the Companies Act, 2013, Mr. Jayantilal Atmaram
Patel was appointed as additional non-executive independent director by the Board on 30hJune,
2017 and whose term expires at this annual general meeting.

Mr. Jayantilal Atmaram Pat6l (DlN No. 03644777) has given his Consent in writing to act as
lndependent Director of the Company and declaration that he meets the criteria of independence
as provided in sub-section (6) of Section 149 of the companies Act, 2013.

ln the opinion of the Board of Directors, Mr. Jayantilal Atmaram Patel proposed to be appointed,
as a lndependent Director, futfill the conditions specified in the Companies Act, 2013 and the
Rules made hereunder. Mr. Jayantilal Atmaram Patel holds a Diploma in civil engineering from
Gujarat University. Hs has a vast exp€rience in Government lnfrastructure projects of around 30
years.

None of th€ Directors, Key Managerial Personnel or their relativ€s, sxcopt Mr. Jayantilal
Atmeram Pat6l for whom th6 R€soluuon relates, ar€ int€rest€d or conc€m€d in th€ R€solution.
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The Board seeks approval of the members for the appointment of Mr. Jayantilal Atmaram patel
as lndependent Director of the Company for five consecutive years.

Hence, your Directors recommend the above resolution for approval of the Shareholders as a
Ordinary Resolution.

Itom No.:{

Appointment of Mr. Umang Brijmohan Saraf (DlN No. 00510800) as an lndependent Diractor

The Board of Directors has received a notice from the shareholder proposing the candidature of
Mr. Umang Brijmohan Saraf (DlN No. 00510800) as an lndependent Director to be appointed
under the provisions of Section 149 and 152 of tho Companies Act, 2013, Mr. Umang Brijmohan
Saraf was appointed as additional non-executive independent direc{or by the Board on 30s June,
2017 and whose term expires at this annual general meeting.

Mr. Umang Brijmohan Saraf (DlN No. 00510800) has given his Consent in writing to act as
lndependent Direclor of the Company and declaraton that he me€ts the criteria of independence
as provided in suFsection (6) of Section 149 of the companies Act, 2013.

ln the opinion of the Board of Directors, Mr. Umang Brumohan Saraf proposed to be appointed,
as a lndependent Direclor, fulfill the conditions specified in the Companies Act, 2013 and the
Rul€s made hereunder. Mr. Umang Brijmohan Saraf is a is a Chart6r6d Accountent by
profession. He has been practising as a Chartered Accountant for more then 10 years. He has a
vast knowledge in th€ field of Finance, Taxation, lntemational Taxation, etc. He has been a part
of the Mananging Committee of various professional bodies.

None of the Directors, Key Managerial Pe6onnel or their relatives, except Mr. Umang Brijmohan
Saraf for whom th€ Resolution relates, are interested or @ncerned in the R€solution. The Board
seeks approval of the members for the appointment of Mr. Umang Brijmohan Saraf as
lndependent Director of the Company for five consecutive years.

Hence, your DiroctoB recommend th6 abov€ r€solution for approval of the ShareholdeB as a
Ordinary Resolution.

By Order of The Board
Ufv, For, DANG LIMITED

DRA PATEL
Date: 03d August, 2OlE ING DIRECTOR
Place: Ahmedabad (DlN:01339858)

(9
?-
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otN 01339858 02017 2 02017816 07930360 036t4777 0510800

DESIGNATION MANAGING
DIRECTOR

W}IOLE TIME
DIRECTOR

NON EXE,
DIRECTOR

INDEPENOENT
DIRECTOR

INDEPENDENT
DIRECTOR

INDEPENOENT
OIRECIOR

DATE OF BIRTH 27-05-1983 13-01-1980 16-09-1983 0s11-1070 07-07-'1003 06-08-1981

OATE OF APPOINTIIENT '13-08-2010 24-05-2011 3G06-2017 30-06-20'18 3G06-2018 3G.0G2018

OUAUFICATION AND
EXPERIEI{CE IN
SPECIFIC FUNCNO AL
AREA

B.E (CtVrL) B.E (COMP
sctENcE) B.E (CrVrL) OIPLOMA

(crvrL)

M, SC
(ELECTRONTCS

)

CHARTERO
ACCOUNfANT

1. NIRMAN
INFRACON

PRIVATE IIMITED

2. ZTPBOOKS
SOFTWARE
SOLL'IIONS
PRIVATE
LIMITED

NIL NIL

1. SCC
INFRASTRUCTU
RE PRIVATE
LIMITEO
2. DAHISON
BUILDING
SYSIEMS
PRIVATE
LIUITED
3. S/VISS PARX
HOTELS
PRIVATE
LIMITED

NIL

EI|iBERSHIP /
cHAtRXtAt{31{P3 0F
CO ITTEE I OTHER
PUBUC CO PANIE8

NIL NIL NIL NIL NIL NIL

NUiIBER OF SHARES
HELD IiI THECO PANY 21.280 17,16,385 52,97,835 NIL NIL NIL

'Pvt Companies ercluded

Dato: o3d August, 20lE
Place: Ahmedabad

R.glltorrd ofnce:
4/A, Ketan Society, Nr. Sardar Patel Colony,
Naranpura, Ahmedabad-3800 14, Gujarat,
lndia

For, DANGEE O
By Order of The Board

LIMITED

&
DRA PATEL

G DIRECTOR
(DlN: 013396s8)
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PARIKI]
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PATEL UIIANG SARAF

DIRECTOR3HIP HELO IT{
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DIRECTORS' REPORT

To,
THE MEMBERS

Your Diredors present herervith the 8nt ANNUAL REPORT together with the Audited Financiat
Statements and Auditors' report lhereon for the year ended March 31, 2018.

The Financial Results of the Company for the year ended on 31st March, ZO|O arc as follows:-

Less: Finance Costs
Less: and amortisation
Profit before Tax
Add: Share of Profit from Controlled
Less: Exceptional ltems (lmpairment of intangible assets)
Less: Provision for taxation defered 6,44 479
Profit after tax and b€forc non{ontrolling ifierest 40,79,798
Less: Non-controlli lnterest 0
Net Prolit attributable to shareholders of the Company 40,79,798

The Company achieved a tumover of 136.5 crore for the year ended March 31, 2018, an increase of
7O.45 %, as compared to t 19.7 crore in the previous year. lncrease in revenue is primarily on
account of higher volumes with starl-up of new stores. Tumover was also boosted by robust growth in
new launched ice cream and other bakery producls in previous year. The Company made a profit
before tax of Rs. 1.36 crores during the year ended March 31, 2018 against the profit before tax of Rs-
4O-7 Lacs during the year ended on March 31 ,2017 .

Your direc{ors are confident and optimistic of achieving upwad growth and achieving much better
results in the coming years.

During the financial year, your Company has altered its Memorandum of Association by incorporating
therein;

Share Capital

Dufing the year under review, the Company has lncreased its Authorised Share Capital from Rs.
1,00,00,000/- (Rupees one Crore onty) divided into 10,00,000 (Ten Lac) Equity Shares of Rs. 10/-
(Rupees Ten only) each to Rs. 10,00,00,0001 (Rupees Ten Crore only) divided into 1,00,00,000 (One

perationRevenue form O 3657,86,465 1996,12,448
Total n 2602,30,681 1515,35,463
profit before interest, depreciation and tax {055,55,78,t /180,76,986

393,08,943 1U,43,476
582,11,300 251,98,191

80,35,541 34,35,319
0 0

0 0
55,68,591

'r36,(}/l,132
n
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DANGEE DUM LIMITED
(Formerly Knoayn As AROMEN HOSPITALITY PRTVATE L|M|TED)

lN: U55101GJ2010PLC061983

. FINANCIAL RESULTS:

FINANCIAL RESULTS F.Y.2A17-2A18 i F.Y.2016-2017

136,04,132

2. PERFORMANCE REVIEW:

ITAL STRUCTURE:



Crore) Eqtty Shares of Rs.10! [Rupees Ten only) each eacfi at the Extm-ordinary General Meeting
held on 180 April, 20,l7 and to lncrease the business opportunities and to expand 

-business 
avenues

again increase the Authorized share capitat of the company from existing Rs. 1o,oo,o0,ooo/-
(Rupees Ten crore only) divided into '1,00,00,000 (one crore) Equity shares oi Rs. 1o/- each to Rs.
11,00,00,0001- (Rupees Eleven crore only) dMded ifito 1,l0,0o,ooo (one cro're and ren Lacs) Equity
shares of Rs. 10/- each by creation of i0,00,000 (Ien Lakhs) Equiti shares of Rs. 10A each at the
Extra-ordinary General Meeting held on 14o September, 2017."

During the year under review, the Company allotted to existing shareholders on Rights basis
54,81,000 equity shares of Rs. 10 each aggregating to Rs. 5,4E,10,000 aM 15,5O,000 equity shares
of Rs. 10 eacfi al premium of Rs.64 eadt aggregating to Rs. 11,47,0O,mO on tTsMay, Zb17 and on
21* July, 2017 respeclively. Cons€quent upon the albtment of the Ruhts shar€s, ahe Companys
paid-up share capital as on 31st March, 2018 stood at Rs. 7,55,30,0@ (as against Rs. S2,2O,0OO as
at 31st March, 201 7).

During the year under consideration, the Company has neither issued shares with differential rights as
to dividend, voting or otherwise nor has grarted any stock options or srreat equity. As on 31st March,
2018, none of th€ Diredors of the Company holds instruments convertible into Equity Shares of the
Company.

There were no Shares having voting rights not exercised directty by the employees and for the
purchase of which or subscription to wlrich, loan was given by the Company

lnitial Public l3sue (lPO)

Further, The Company is also in the process of getting its securities listed on SME Platform of
National Stock Excfiange of lndia Limited ("NSE' i.e. "NSE EMERGE PLATFORM) and for that our
Company has also filed Draft prospectus with NSE on NSE Emerge platform.

The Company has no other type of securities except equity shares.

During the year under review, the Company has not transfened any amount to reserve

The Board decided not to declare dividend for the year to conserve the resources for the expansion oI
the business adivites of the company.

During the financial year, the Company has altered its Memorandum of Association by incorporating
therein;

Name Change

Your Company has Changed the its name vide resolution dated 19h June, 2017, Aom AROMEN
HOSPTTALITY PRIVATE LIMITED to DANGEE DUMS PRIVATE LIMITED with approval on 30h
June, 2017, by the office of the Registrar of Companies, Central Registration Centre.

Your Company has Converted from "Private Limited to "Public Limited'and changed the name of the
Company vide resolution dated ld August, 2017, from 'DANGEE DUMS PRIVATE LIMITED" to
"DANGEE DUMS LIMITED with approval on 24h August, 2017, by the office of the Registrar of
Companies, Central Registration Centre.
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Object Change

During the financial year, the Company has altered its Memorandum of Association by changing Main
Objecr of the Company vide resolution dated 1d August, 2017;

npproval of shareholders was obtained through special resolution for above amendment in the object
clause of the Memorandum of Association.

Details of the every employee of the Company as required under Section 197 of the Companies Act,
2013 rcad with rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014. -
Whole-time Director of the Company was not in receipt of any commission from the Company and at
lhe same time, remuneration or commission from the Companys holding or subsidiary Company.

No remuneration paid to the executive direciors of the Company for the financial year 2017-18.

The information required to be fumished under Section 197 and rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules,2014 is not provided as the said
provisions are not applicable to the Company and further, the Company did not employ any such
person whose particulars are required to be given under Rule 5{2) and (3) of the Companies
(Appointment and Remuneralion of Managerial Personnel) Rules 2014.

During the year the Company had cordial relations with workers, staff and officers. The shop floor
management is done through personal touch by the Cluster Managers appointed for different area
using various motivational tools and meeting their training needs requirements. The company has
taken initiative for safety of employees and implemented regular safety audit, imparted machine safety
training, wearing protective equipments etc.

The Company believes in empo ering its employees through greater knowledge, team spirit and
developing greater sense of responsibility.

Since there was no unpaid /unclaimed dividend, the provisions of sec{ion 125 of the Companies Acl,
2013 do not apply.

lntemal Financial Controls are an integrated part of the risk management process, addressing
financial and financial reporting risks. The intemal financial controls have been documented, digitised
and embedded in the business processes.

Assurance on the effectiveness of internal financial controls is obtained through management reviews,
control self-assessment, continuous monitoring by functional experts. We believe that these systems
provide reasonable assurance that our intemal financial controls are designed effectively and are
operating as intended.

During the year, no reportable material weakness was observed.
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7. PARTICULARS OF EMPLOYEES:

8. HUMAN RCE MANAGEMENT HEAL AND

9. E MED DIVIDEND TO INVESTOR E TION AND TION FUND:

10. ADEQUACY RNAL FINANCIAL CONTROLS:



Mr. Nikul Jagdishchandra Patel (DlN 01333858) Director of the Company was designated as
Managing Director of the Company for a period of 5 (five) years w.e.f. 1$ September, 2017.

Mr. Ravi Hemantkumar Patel (DlN 020179621 Director of the Company was designated as Whole-
time Director of the Company for a period of 5 (five) years w-e.f. 1e September, 201 7-

No material changes and commitments affecting the financial position of the Company occuned
between the end of the financial year to whict this financial stalements relate and the date of this
report.

During the year under review, following changes occuned in the position of Directory KMPS of the
Company:

AppointmenG:

The Company has appointed Mrs. Forum Nikul Patel as an additionat director on 30/06/2017 and
further she was regularized as Director in the Exlra ordinary Gener3l Meeting held on 01/08/2017.

Mr. Ketan Jagdishchandra Patel (DlN 07408398) was appointed as Chief Financial Oflicer ol the
Company,
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11. MATERIAL CHANGES AND COMMITMENT IF ANY AFF ECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

12. D'REC

Mr. Mohan Devumal Motiani (DIN 02055333) was appointed as Chief Executive Officer of the
Company and Mr. Shyamsunder Panchal (DlN 01339858) was appointed as Company Secretary and
Compliance Officef ot the Company vv.e.f. lo September,2017.

ln accordance with Sec{ion 152 of the Companies Act, 2013 and Artides of Association of the
Company, Mr. Ravi Hemantkumar Patel (DIN 02017982), shall retire by rolation as Director at the
ensuing annual general meeting and being eligible, offers himself for reappointment. Your Directors
recommend the same for your approval-

The appointment of Key Manag€rial Personnel was approved by the shareholders of the Company
(vide resolution passed in AGM) on 30" September,2OlT .

Independent DirectoB

Mr. Janak Natverlal Parikh (DlN 0793S360), Mr. Jayantilal Almaram Patel (DlN 03814777) and Mr.
Umang Brijmohan Saraf (DlN 0510800) was appointed as Additional Director under category of
lndependent Director of the Company for a period of 5 (five) years w.e.f. 30fr June, 2018.

Further, above Directors have given declaration stating that they meet the criteria of independence as
specified under section 149 (6) of the Act and Board was also satisfied that they meet the criteria for
independence as laid down in Companies Act, 2013, afld in respect of whom the Company has
received a notice in writing from a member proposing his candidature for the office of Director. Your
Directors recommend the same for your approval.



Re3lgnation:

Mr. Mahendrabhai Gulabdas Patel, Additional Director of the company resigned due to his pre-
occupancy we.f 1 2lMl2O17 .

Mr. Ketan Jagdishchandra Patel (DtN 07408398) Director, Mr. Mohan Devumal Motiani as a
Additional Director and Mr. Kamal Ghanshyambhai Patel, Additional Director of the Company has
resigned w.e.f. 3Oh June, 2017

The Board places ofl record its deep sense of appr€cialbn on valuable cor ribution made by outgoing
director during his tenure on the Board.

As on March 31, 2018, lrour Companys Board has a strength of 3 (Ihree) Drcctors.

During the year under review, the Board of Direciors duly met 16 times and poper notices were given
and the proceedings were property recorded in the Minutes book as required by Companies Act, 2013

ln terms of Section 134 (5) of the Companies Ac{, 201 3, the directors woutd like to state that:

a) in the preparation ol the annual ac@unts for the year ended March 31, 2018, the applbabte
accounting strandards read with requirements set out under Scfiedule lll to the Acl have b€en
followed and there are no material departures tom the same;

b) the Direclors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at Marci 31 , 2018 ard ol the profit ol the Company for the year
ended on that date;

c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accrrdance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual €lccounts on a going concem basis;

e) the Directors have laid down internal financial controls to be followed by the Company and that
such intemal financial controls are adequata and are operating effedively; and

f) the Directors have devised proper systems to ensure complaance with the provisions of all
applicable laws and that such systems are adequate and operating efiectively.

However, as your Company is going for an lPO, your Company has constituted committees as per
requirement of the Act and rules and regulation made thereunder, which are as under:
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1 3. Ntl. MBER oF BOARD MEET'tNG5 coN DUC T ED DUtiING EI tJ AR U NDE R RE I EWE

14. DIRECTORS' RE PONSIBILITY STATEMENT - SE T 134(s) OF THE COMPANTES ACT,
2013:

15. DISCLOSURE OF VARIOUS COMMITTEES OF BOARD OF DIRECTORS:

Dudng the year the provisions of Seclion 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2014 is not applicable to the Company.



AUDIT COMMITTEE:

Purs-uant to the provisions of sedion 177(8) and other applicable provisions of Companies Act, 2013,
the Board has recommended and constituted Audit Committee and Mr. Umang Saraf was designated
as Chairman of Commiftee and other relevant maters as under:

The Audit Committee will acts in accordance with the terms of reference specified by the Board of
Directols of the Cornpany.

The said policy is also available on the Company's website at www.danqeedums.c-m on
htto://www.dan oeedums.com/File/wvsiwvoi6 .o/o20AUDITo/o 20C OMM ITTE Eolo20P O L I CY. odf

_ Mr. Umang Sharaf Chairman Aqditional Director (lndependent)
Mr. Janakbhai Parikh Member lndependent Director

Managing Director

NOMINATION AND REMUNERATION COMMITTEE:

Pursuant to Section 178, Scfiedule V and other applicable provisions of Companies Act, 20i3, the
Board has recommended and constituted Nomination and Remuneration Committee and Mr. Janak
Parikh was designated as Chairman of Committee and other relevant matters as under:

The Nomination and Remuneration Committee will acts in accordance with the terms of reference
specified by the Board of Directors of the Company.

The Board has in accordance with the provisions of sub.section (3) of Section 178 of the Companies
Act, 2013, formulated the policy setting out the criteria for determining qualmcations, positive
attributes, independence of a Director and policy relating to remuneration for Directors, Key
Managerial Personnel and other employees.

The said policy is also available on the Companys website at www.danqeedums.com on
http://www.danqeedums.com/File/wsiwvq/9.%20NOMINATION%20ANDo/o20REMUNERATION%20P
OLlCY.pdf

STAKEHOLDERS RELATIONSHIP COMMITTEE:

Pursuant to Seclion 178 sub section (5) and other applicable provisions of Companies Act, 2013, the
Board has recommended and constituted Stakeholder Relationship Committee and Mr. Jayantilal
Patel was designated as Chairman of Committee and other relevant matters as under:

To resolve investor complaints regarding share transfer/dematerialisation of shares and other
incidental matters, Stakeholder Relationship Committee will acts in accordance with the terms of
reference specified by the Board of Directors of the Company.

Mr. Janakbhai Parikh Chairman lndependent Director
Mr. Jayantibhai Patel Member Additional Director (lndependent)
Mr. Umang Sharaf Member Additional Director (lndepend€nt)

Mr. Jayantibhai Patel phairman lndependent Director
l\4!'. Janakbhai Parikh ft/ember lndependent Director
Mr. Ravi Patel Memuei mdeTrrne Direcior
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Name of the Director Status in Committee Nature of Directorship

Nam6 of the Director Status in Committee Nature of Directorship

Mr. Nikul Patel Member

Name of the Director Status in Committee I Nature of Directorship



SEXUAL HARASSMENT COMMITTEE:

As per the provision of the Sexual Harassment of Wom€n at Workplac€ (Prevention, prohibition &
redressal) Act,20,13 and other applicabte provisions of companies Act, 2013, the Board has
recommended and constituted Sexual Harassment Committee and other relevant matters as under:

Compliance Ofticer:

The Compliance officer of the Company is Mr. Shyamsunder panchal.

POLICY

ln addition to above your Company has formulated following policies as per requirement of the Act
and rules and regulation made thereunder, which are as under:

/ Vigil Mechanism , Whistlo Blorer Policy:
/ Adoption Of Vigil Mechanismrwhisue Blorrer Policy
/ Materiality Policy For ldentification Of Group Companies
r' Materlality Policy For ldentification Of Litigation
r' Adoption Of Policy For Determination Of Materiality
r' Adoptlon Of lnslder Tradlng Pollcy
/ Adoption Of Code Of Conduct

The Board of Direc{ors of the Company frequently reviews lhe policy in order to ensure adequacy in
the functionality of the Business and safeguards to employees and Directors of the Company

The said policy is also available on the website of the Company at wwv.danoeedums.com

Further the Company is committed to adhere to the highest standards of ethic€|, mtral and legal
conduct of business operations.

The matters related to Auditors and their Reports are as under:

Statutory Auditor8

The present Auditors of the Company tv s. J. T. SHAH & CO., Chartered Accountants, (Firm
Registration No. '101616W), were appointed as Auditors ror a period of 5 year(s) at the 7s Annual
General Meeting held on 30h September, 2017 to hold office till the conclusion of 12h Annual General
Meeting to be held in 2022 subject to ratification of their appointment at every AGM.

Hon ever, in accordance with the Companies Amendment Aci, 201 7, enforced on 7s May, 20 18 by the
Ministry of Corporate Affairs, the appointment of Statutory Auditors is not required to be ratified at
every Annual Gen€ral Meeting.

The Report given by the Auditors on the financial statement of the Company is part of this Report.
There has been no qualificalion, reservation, adverse remark or disclaimer giyen by the Auditors in
their Report.

Mrs. Foram Patel Presiding Omcer Non Exe. Director
Mrs. Dhara Patel Member HRD Head
Mrs. Disha Patel Member
Mr. Ketan Patel Member cFo
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16. AUDITORS AND AUDITORS'REI T:

Status in CommitteeName of the Director Nature of Directors



Particulars of loans given, lnvestments made, guarantees given and securities provided along with the
purpose for which the loan or guarantee or security is proposed to be utilised by the recipient are
provided in the financial statemenl (Please refer to the financial statement).

All related party transactions which were entered into during the financial year were on an arm's
length basis and in the ordinary course of trlsiness.

ln line with the requirements ot the Companies Act, 2013, your Company has formulated a policy on
Related Party Transactions.

The said policy is also available on the Companys website at www.danoeedums.com on
http:/ rrww.danoeedums.com/Fileto vsiwvo/4.o/o20POLlCY%20FORo/o20DETERMINATIONo/o20OF0/62
OMATERI ALlTY.odf

There are no materially significant related party transactions made by the Company with Promoters,
Direclors, Key Managerial Personnel or other designated persons which may have a potential conflic{
with the interest of the Company at large.

The details of related party transastions are annexed to this Board Report in Form AOC-2 and Marted
as "Annexure ll" to this report.

The extract of the Annual Retum pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules,2014 in Form MGT-9 is appended here in
"Annexure l" to this Report.

The Company has not accepted or renewed any amount falling within the purview of provisions of
Section 73 of the Companies Act, 2013 ("the Ac1") read with th€ Companies (Acceptance of Deposit)
Rules, 2014 during the period under review. Hence, tho requirement for fumishing the details of
deposits which are not in comiliance with Chapter V of the Ac{ is not applicable.

The details of conservation of energy, technology absorption, foreign exchange eaming and outgo
are as follows:

(i) the steps taken or impaci on conservation of energy
Companys operation does
not consume signmcant
amount of energy.

(ii) the steps taken by the company for utilizing alternate sources
of energy.

Not applicable, in view of
comments in clause (i)

(iii) Not applicable, in view o,
comments in clause (i)

PaEe 72

17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER E TtoN 186 0F
THE COMPANIES ACT 20r3:

18. PARTIC ULARS OF CONTRACTS R ARRANGEMENTS WITH RELATED PARTIES:

19. ANNUAL RETIJRN:

20. DEPOSITS:

21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Conservation of energy:

the capital investment on energy conservation equipment's
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(i) the effort made towards technology absorption Nit

(ii) the benefits derived like product improvement cost reduciion
produci developm€nt or import substitution Nit

(iii) in case of imported technology (important during the last three
years reckoned fro4 the beginning of the financial year) Nit

(a) the details of technology imported
(b) the year of import;
(c) whether the technology been fully absorbed
(d) if not fulty absorbed, areas wlEre absorption has not taken
place, and the reasons thereof

(iv) the expenditure incurred on Research and Development Nit

(ln Rs.)

20't7-2018 2016-2017

Foreign Exchange Eamed in terms of Aciual lfifloy/s NIL NIL
Foreign Exchange Eamed in terms of Aciual Outflows 4,85,993 NIL

The Company does not have any Risk Management Policy as the elements of risk threatening the
Companf s existence are very minimal.

Corporate Social Responsibility as provided under the provisions of s€c{ion 135 of the Companies
Act,2013 read with the Companies (Corporate Social Responsibility Policy) Rules,2014 does not
apply to our Company.

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concem status and Company's operations in future.

The Company is committed to provide a safe and conducive work environment to its employees. Your
Directors further state that during the year under review, lhere were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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Technology absorption:

Exchange Earnings And Out Go:

22. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:

23. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

24. SUB DIARIE , JOINT VENTURES AND ASSOCIATE COMPANIES:

Our company has no subsidiaries, joint ventures or assodate companies as on 31"t March, 2018.

25. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:

26. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:



Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Govemment Authorities for their continued support extended to your Companies activities
during the year under review. Your Direc{ors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

By order of Board ot Directors
For, LIMITED

PRIVATE Ufi]IED](Fomlerly Krbwn

P Ravi Patel
Time Director

OIN:02018962
Chai rman & Di

DIN:01339858

Date; 03d August,2018

Place: Ahmedabad
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27. ACKNOWLEDGEMENT;
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Annexure - Il

FORM NO. AOC.2

(Pursuant to clause (h) of sub-section (3) of section l3tt of the Act and Rule 8(2) ofthe Companies
(Accounts) Rul6s, 201 4.

2, Details of material contracts or an-?ngemenls or transactions at Arm's length basis.

t'lodei Appropriate approvals have been taken tor relat€d party transactiorg wherever required. No amount vras paad as advance.

On behalf the Board
For, DANG S LIi'ITED

L ANDRA PATEL
DIRECTOR

(DlN:01339858)

(bt (c) (d) (e) {0 (s) lhl(al

NIL

Salienl terms ol

including the

Oate on which the

gene.al meeting as
required und€r fi.st
proviso to section

188

II

Duation of Date(s) ol

byihe
Board

Nalure of
co ractsl

Arlangenlents,

le)(a) (b) (c) (dl (el {0

NIL1 Mr NikL J Patel
Director Rent

Fo( Bopal f.om
lstJuly,

2015 to 3&h
Jun€,2018

Rent paid tu Shop No 5-6,
Gro!nd
Floor, Scpal qiv:e B6ide
ls6r

04 u 2017

Utro 31st Juty
2017

AdvdlisenErt Sd€s &
Promolion
Expefls€s,
Retention Fees in respect oI
the Adverlis€ment, Sales &

04.u.2017 NIL

2. ldenlix Oesign Fn. Ltd
Drec-tor (udo

30.06.2017)

Sal€s & Promadion
Expen6e,
Adverlisement
ProfesstonalFees,
Purcha6e Of Fixed
{ssets

04.u.2017 NIL
3. Zpbooks Sofrware

Solution6 AA Ltd.
Director (uFo
30.6.m14,
KMPweI
01.@.2017)

Pqrd)se Of
S{ft,varc & Lioeoce
Feea

r Ap.il, 20'17 to
31st lrlarch,

2A19

Soft,vare Updatjng and
Mdnlenence
and a&atce ft)a the
Services and purchase of
Sofrware arld Ucenc€ Fe€s.

4 rqccu6ol Technologies
Pdvate Umited

Drector(uSo
30.06.2017).
KMP w.e.f.

01.09.2017)

Purchase of
lntengiHe A8s€ts

14p.i1,2017 to
31st Marc{t,

2019

Sofirare Updaiing and
Mdntenance
and advdrce for the
Scwic€s ard purdtase of
Softvaare and Ucefice Fees.

04.u.2017 NIL

30,00,000.00

Accwd Technolodes
Privale Umited

Dreclor (uBo
N.M.2017').
KMP w.e.f.
01 09.20r7)

lnterest income r Ap.il, 2017 to
31st Mar6,h,

2015

M.O4.2017

5.

I 50.00,000.00

6 Mr NikulJ. Patel

Oirector
Propedy, Plan &
Eqripment

Not Provided

Company has given
Rs. 1 ,50,00,000/-
to M( Nil(Jl Pabl 6 an
edvanc€ to *quire Shop No
Gt, C.ound Floo.. Sgma
Legacy, llM Road,
Parrapole,

Sr- No- Name (s) ol the.elated
party

Nature of contrScts/
arrangementsi

taansaction

Duration of the Salient terms o, the
contracts/ contractsorarrangements

artangements/ or transaction includang the
transaction value. i, any

Date ot
approval by
the Board. if

Arnount paid a5Nature of
relationship advances. it an
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Form for Disclo€ure of particularE of contracG/arrangements entered into by lhe company with related parlies refe{red to in sub section (1) of
section 188 of the Companies Act, 2013 including certain arms length tran$aclion under third proviso lhereto.

1. Details of contracts or aramgements or transactions not at Arm's length basis.

Sr,
enl€ring into

Namels) ol lhe related
party and nature of

I

I

paid as

it.nf

I

Sofl\r/are Updaling and
Mainten$ce and advanc€
for the dovelopment ot
Software

3G06-2017



J. T. sHAH S, trO.
CHARTERED ACCOUNIANTS

lNDEPENDENT AUDITORS' REPORT

To,

The Members

Dangee Dums Limited
(Formerly known as Aromen Hospitality private Limited)
Ahmedabad

1 Report on the Financial Statements
We have audited the accompanying financiar statements of Dangee Dums Limited (Formerry
known as Aromen Hospitarity private Limited) (" the company,,), which comprise the Barance
sheet as at 31st March, 2018, the statement of profit and Loss, the cash Frow statement for the
year then ended, and a summary of the significant accounting poricies and other expranatory
information.

2 Manatement's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financiar position, financiar performance and cash frows of the
Company in accordance with the accounting principres generafly accepted in rndia, incruding the
Accountin8 standards specrfied under section 133 of the Act, read with Rure 7 of the companies
(Accounts) Rules,2014. This responsibirity arso incrudes maintenance of adequate accounting
records In accordance with the provisions of the Act for safeguarding the assets of the company
and for preventing and detecting frauds and other irregurarities; serection and apprication of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, imprementation and maintenance of adequate internar financiar contrors, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparatlon and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

our responsibirity is to express an opinion on these Financiar statements based on our audit

we have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be incruded in the audit report under the provisions of the Act and
the Rules made there under.

we conducted our audit in accordance with the standards on Auditing specified under section
143(10) of the Act. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement

3
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An audit invorves performing procedures to obtain audrt evidence about the amounts and the
disclosures in the financiar statements. The procedures serected depend on the audito/s judgment,
including the assessment of the risks of materiar misstatement of the financiar statements,
whether due to fraud or error. ln making those risk assessments, the auditor considers internal
financiar contror rerevant to the company's preparation of the financiar statements that grve a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit arso incrudes evaruating the appropriateness of the accounting poricies used and the
reasonableness of the accounting estimates made by the company,s Directors, as wel as
evaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the expranations given to us, the
aforesaid financiar statements give the information required by the Act, 2013 in the manner so
required and give a true and fair view in conformity with the accountinB principres generaly
accepted in lndia:-

4.
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rn the case of the Barance sheet, of the state of affairs of the company as at 31n March,
20L8;

ln the case of the statement profit and Loss Account, of the profit for the year ended on that
date; and

iii. rn the case of the cash Frow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
(i) As required by the Companies (Auditor,s Report) Order, 2O1O (,,the Orde/,), issued by the

centrar Government of rndia in terms of section 143(11) of the Act, we give in the
Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the said order.

(ii) As required by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations whlch to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) rn our opinion, proper books of account as required by raw have been kept by the
Company so far as it appears from our examination of those books.

(c) The Barance sheet, the statement of profit and Loss and the cash Frow statement
dealt with by this Report are in agreement with the book

AHM

count.

I



J. T.SHAH & trO.
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(d) ln our opinion, the aforesaid financiar statements compry with the Accounting
Standards specified under section 133 of the companies Act,2013 read with Rule 7
of the Companies (Accounts) Rules, 2014.

(e) on the basis of the written representations received from the Directors as on 31't
March, 2018 taken on record by the Board of Oirectors, none of the Directors are
disqualified as on 31't March, zol8 from being appointed as a Director in terms of
Section 164 (2) of the Act.

(0 with respect to the adequacy of the lnternal Financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to
our separate Report in " Annexure B"

(C) With respect to the other matters to be included in the Audito/s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

As informed to us there is no pending litiBation against the Company.

ii. The Company does not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred,
to the lnvestor Education and Protection Fund by the Company.

t.

Place : Ahmedabad

Date I LL|O6|2OLS

For, J. T. Shah & Co.

Chartered Accountants,

Pa rtner

lM. No. 39831

rm Regd. Nor 109616W1

T. shah)
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DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Private Limited)

ANNEXURE.A TO THE AUDITORS REPORT

Referred to in paragraph 5(i) of our Report of even date to the Members of Dangee Dums Limited

(Formerly known as Aromen Hospitality Private Limited) for the year ended on 3lst March, 2018.

(b) As per the information and explanations given to us, the management at reasonable

intervals during the year in accordance with a programme of physical verification,

physically verified the fixed assets and no material discrepancies were noticed on such

verification as compared to the available records.

(c) As explained to us, the title deeds of all the immovable properties are held in the name of

the Company's name

ln respect of lnventories :

As per the information and explanations Biven to us, inventories were physically verified durinB the

year by the management at reasonable intervals. No material discrepancy was noticed on such

physical verification.

ln respect of Loans and Advances granted during the year:

As per information and explanation given to us, the company has granted loans to Two Parties

covered under the register maintained under section 189 of the companies Act, 2013, the year end

balance outstanding is of Rs. 3O,OO,OOO/- and the maximum amount involved during the year was

Rs. 40,00,000/-.

(c) ln our opinion and according to the information and explanations given to us, there were

no overdue outstanding as at 31't March 2018 in respect of loans and advances granted

during the year.

Loans, lnvestments and guarantees:

ln our opinion and according to information and explanations given to us, the company has

complied with provisions of section 185 and 186 of the companies Act, 2013 in respect of loans,

3

ArE0

investments, Suarantees and security

1. ln respect of Fixed Assets :

(a) The company has maintalned proper records showing full particulars including

quantitative details and situation of Fixed Assets on the basis of available information.

2.

(a) ln our opinion and according to information and explanation given to us, we state that the

terms and conditions of the grant of such loans are not Prima facie preiudicial to the

Company's interest.

(b) ln our opinion and according to information and explanation given to us, the company is

regular in receipt of due principal if any and recovery of interest there on if any'

4.
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DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Private timited)

During the year, the Company has not accepted any deposits and hence the directives issued by

the Reserve Bank of lndia and the provisions of sections 73lo 76 or any other relevant provisions

of the Companies Act,2013 and the rules framed there under are not applicable to the Company.

Therefore clauses (v) of Companies (Auditor's Report) Order, 2015 is not applicable.

According to the information and explanations given to us, the Company is not required to

maintain cost records as required by the central government under sub section (1) of section 148

of the Companies Act, 2013. Hence clause (vi) of the (Auditor's Report) Order, 2016 is not

applicable.

ln respect of Statutory Dues :

(a) According to the records of the Company, the Company is by and large regular in

depositing with appropriate authoritles undisputed statutory dues including Value Added

Tax,Tax Deducted at Source, Service Tax and other statutory dues with the approprlate

authorities applicable to it except there were inslances of delay in payment of Professional

Tax, Provident Fund , Employee State lnsurance,Goods & Service Tax & Excise Duty.

According to the information and explanations given to us, in respect statutory dues Excise

Duty of Rs. 4,26,900/- & Employee State lnsurance Rs 86,139/- were outstanding as at

31't March, 2018 for a period of more than six months from the date they became payable

& same has been paid after balance sheet date.

(b) According to the records of the Company, there are no dues of income tax, service tax,

duty of customs, duty of excise, value added tax, central sales tax or cess which have not

been deposited on account of disputes.

Based on our audit procedure and according to the information and explanation given to us, we

are of the opinion that the Company has not defaulted in repayment of dues to Banks, Financial

lnstitution or Government. The Company has no debenture holder during the year.

Based upon the audit procedures performed and information and explanations given by the

management, we report that no fraud by the Company or any fraud on the Company by it's officer

or employees has been noticed or reported during the course of our audit.

ln our opinion and according to the information and explanations given to us, the company had

paid managerial remuneration which is in accordance with the requisite approvals mandated by

the provlsions of section 197 read with schedule V of The Companies Act, 2013.

7

10.
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LL.

5.

According to the information and explanations given to us, the company has not raised any money

by way of public issue during the year. According to the information and explanations given to us,

and on an overall examination of the balance sheet of the Company, in our opinion, the term loans

taken during the year were applied for the purpose for which they were obtained.
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14.
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16.

Place : Ahmedabad

Date : ttl06l20L8

DANGEE DUMS TIMITED
(Formerly known as Aromen Hospitality Private timited)

ln our opinion and according to the information and explanations given to us, the provisions of
special statute applicable to chit funds and nidhi / mutual benefit funds / societies are not

applicable to the Company, hence, clause 3(xii) of the Company's (Auditor's Report) Order, 2016 is

not applica ble.

ln our opinion and according to the information and explanations given to us, the transactions

entered by the Company with related parties are in compliance with the provisions of section 177

and 188 of the Companies Act, 2013 and details thereof are properly disclosed in the financial

statements as required by the applicable accounting standard.

ln our opinion and according to the information and explanation given to us, no preferential

allotment or private placement of shares or fully or partly convertible debentures during the year

under revlew was made by the company and hence, clause (xiv) of the companys (Auditors'

Report) order,2016 is not applicable.

The Company had not entered in to any non-cash transactions with the directors or persons

connected with hlm during the year, hence section 192 of the Companies Act, 2013 is not

applicable, hence clause (xvl) of Company's (Auditor's Report) Order, 2015 is not applicable.

As the Company is not required to register under section 45-lA of Reserve Bank of lndia Act, 1934,

hence, clause (xvl) of Company's (Audito/s Report) Order, 2015 is not applicable.

For, J. T. Shah & Co.

Chartered Accountants,

IFirm Regd. No. 109616W]

L
T. Shah)

Partner

[M. No. 3983]



(Formerly known as Aromen Hospitality Private timited)

Annexure "B" referred to in paragraph 5(ii) (f) to The lndependent Audito/s Report of Even Date on The
Financial Statements of Dangee Dums Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 ("the Act") We have audited the internal financial controls over financial reporting of DANGEE

DUMS LIMITED ("the Company") as of 31st March 2018, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndla. These

responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the tlmely preparation of
reliable financial information, as required under the Companies Act 2013.

Auditors' Responsibility

Our responsibility ls to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,

lssued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial

Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the audito/s judBement, includinB the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

DANGEE DUMS LIMITED



DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Private timited)

Meaning of lnternal Financial Controls over Financial Reporting

A Company's internal financial control over financlal reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) Pertain to the
maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions and

dispositions of the assets of the Company; (2) Provide reasonable assurance that transactions are recorded

as necessary to permit preparation of financial statements in accordance with generally accepted

accountlng principles, and that receipts and expenditures of the Company are being made only in

accordance with authorizations of management and directors of the Company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or dispositlon of the

Company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, proiections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at 31st March 2018, based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia.

For, J. T. Shah & Co.

Chartered Accountants,

.-.[F
Place : Ahmedabad

Date I T,-lo6lzola
. T. Shah)

Pa rtner

[M. No. 39831

AIIMED

Regd. No. 1O9616WI



DANGEE DUMS LIMITED
(Formerly Known As Aromen Hospitality Private Limited)

1 SIGNIFICANT ACCOUNTING POTICIES

i) Basis of Preparation offinancial Statements
The financial statements of the company have been prepared in accordance with generally accepted
accounting principles in lndia (lndian GAAP). The financial statements are prepared and presented
under the historical cost convention on the accrual basis of accounting and comply with the
Accounting Standards notified under section 133 of the Companies Act, 2013, read together with
paragraph 7 of the Companles (Accounts) Rules, 2014 and Companies (Accounting Standards)
Amendment Rules, 2016. The accounting policies adopted in the preparation of financial statements
are consistent with those of previous year.

ii) Use of estimates

ln preparlng the Company's financial statements in conformity with the accounting principles
generally accepted in lndia, management is required to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabllities at the date
of the financial statements and reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in the current and future periods.

iii) Cash flow statement

Cash flows are reported using the indirect method, whereby profits/(loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferral or
accrual of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

iv)

cost of assets not put to use before the year-end are disclosed under capital work-in-progress.
Pre-Operative Expense and Borrowing costs directly attributable to acquisition or construction of
those tangible fixed assets which necessarily take a substantial period of time to get ready for their
intended use are capitalized.

when assets are retired from active use, the same are valued at lower of Net book value and Net
realizable value.

when assets are disposed, their cost is removed from the financial statements. The gain or loss
arising on the disposal of an asset is determined as the difference between sales proceeds and the
carrying amount of the asset and is recognised in Statement of Profit and Loss for the relevant
financial year.

Depreciation on Property Plant and Equipments are provided using the Written Down Value Method
based on Useful life specified under Schedule to the Companies Act, 2013.

lruE0

Property, Plant and Equipments

Property, Plant and Equipments are stated at hlstorical cost less accumulated depreciation. cost
comprises purchase price, duties, levies and other directly attributable expenses of bringing the
asset to its working conditlon for the intended use.



DANGEE DUMS LIMITED

(Formerly Known As Aromen Hospitality Private Limited)

v)

vii)

lntangible Assets are amortized on the Straight line basis over their estimated useful lives. A

rebuttable presumption that the useful life of an intangible asset wlll not exceed five years from the

date when the asset is available for use is considered by the management.

When assets are retires from active use, the same are valued at lower of Net book value and Net

realizable value.

The gain or loss arising on the disposal of an intanglble asset is determined as the difference

between net disposal proceeds and the carrying amount of the assets and is recognized as income

or expense in the statement of profit and loss in the year of disposal.

lmpairment of Assets

ln accordance with accountinB standard 28 on'lmpairment of assets', the Company assesses at

each balance sheet date whether there is an indication that assets of the Company may be

impaired. Where any such indicatlon exists the company estimates the recoverable amount of

the assets. The recoverable amount of the assets (or where applicable that of the cash generating

unit to which the asset belongs) is estimated at the higher of its net selling price and its value in use.

An impairment charge is recognized whenever the carrying amount of the asset or cash-Senerating

unit exceeds its recoverable amount.

lnventories

lnventories are valued as under

Raw Material, Packing Material & Other Goods are valued at

Lower of cost and net realizable value. lnventories are not written down below cost if the related

finished products are expected to be sold at or above cost. Cost is determined on First-ln-First out

basis and includes all cost incurred in bringing the inventories to their present location and

condition.

Finished goods & WIP are valued at

Lower of cost and net realizable value. Cost includes direct materials and labour and a proportion of

manufacturlng overheads based on normal operating capacity. Cost in respect of Finished Goods &

Work-in-progress are computed on Weighted Average Basis Method. Net realizable value is the

estimated selling price in the ordinary course of business, less estimated costs of completion and

estimated costs necessary to make the sale. Obsolete, slow movtn and defective inventories are

AHilICOATAD

it,IIr{'

identified and provision made wherever necessary

lntangible Assets

lntangible Asets are stated at cost of acquisition net of recoverable taxes less accumulated

depreciation.

When the assets are disposed of or retired, their cost is removed from the financial statements. The

gain or loss arising on the disposal or retirement of an asset is determined as the difference

between sales proceeds and the carrying amount of the asset and is recognized in statement of

Profit and Loss for the relevant financial year

vi)



DANGEE DUMS LIMITED
(Formerly Known As Aromen Hospitality Private Limited)

viii)

ix)

x)

lnvestments

lnvestments that are readily realizable and intended to be held for not more than a year are

classified as current investments.

Current investments are carried at lower of cost and net realizable value. Long term investments

are carried at cost less provision for diminution, other than temporary in the value of investment.

Revenue Recognition

Revenue from sales of goods is recognized on transfer of all significant risks and rewards of

ownership to the buyer.

lnterest on deployment of surplus funds is recognized using the time-proportion method, based on

interest rates implicit in the transaction based on reasonable certalnty of receipt. lnterest on

advances is recognized when the ultimate collection is not uncertain.

Dividend income is recognized when the right to receive dividend is established.

Employee benefits

Post-employment Benefits:

(a) Defined Contribution Plans:

The company has Defined Contribution Plans for post-employment benefits, charged to

Statement of Profit & Loss, in form of:

Provident Fund / Employee's Pension Fund/ Employee State lnsurance administered by the

Regional Provident Fund commissioner/ Employee State lnsurance Corporation.

(b) Defined 8enefit Plans:

Unfunded Plan:

The Company has Unfunded Defined Benefit Plan for post-employment benefits in the form of

Gratuity for all employees.

Liability for the above Defined Benefit Plans is provided on the basis of actuarial valuation, as at

the balance sheet date, carried out by independent actuary. The actuarial method used for,

measurinB the liability is the Projected Unit Credlt Method.

(c) Leave is to be availed/ encashed by employees in the same year and is not allowed to be carried

fo rwa rd.

(d) The actuarial gains and losses arising during the year are recognized in the Statement of Profit &

Loss for the year.

Provision for Current Tax & Deferred Tax

lncome tax expense comprises current tax expense and deferred tax expense/credit.

Current tax:

Provision for current tax is calculated in accordance with the provisions of the lncome Tax Act, 1961

and is made annually based on the tax liability comp

AHIIiED

exem ptions.

uted after consideri ng tax allowances and

xi)



DANGEE DUMS LIMITED
(Formerly Known As Aromen Hospitality Private timited)

Assets and liabilities representinB current tax are disclosed on a net basis when there is a legally

enforceable right to set off and where the management intends to settle the asset and liability on a

net basis.

Deferred tax:
Deferred tax liability or asset is recognized for timlng differences between the profits/losses offered

for income taxes and profits/losses as per the financial statements. Deferred tax assets and

liabilities are measured using the tax rates and tax laws that have been enacted or substantively

enacted at the balance sheet date.

Deferred tax assets are recognized only to the extent there is a reasonable certainty that the assets

can be realized in future; however where there is unabsorbed depreciation or carried forward loss

under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of

realization of such assets. Deferred tax assets are reviewed as at each balance sheet date and

written down or written-up to reflect the amount that is reasonably/virtually certain (as the case

may be) to be realized.

xii) Provisions, Contingent Liabilities and Contintent Assets

A provision is recognized when there is a present obligation as a result of past event and it is

probable that an outflow of resources will be required to settle the obligation, in respect of which a

reliable estimate can be made.

A disclosure for a contingent liability is made when there is a possible or present obligation that

may, but probably will not require an outflow of resources. Contingent liabilities are not recognized

but are disclosed in the notes to accounts. Contingent Assets are neither recognized nor disclosed in

the fi nancial statement.

xiii) Earning per Share

Basic earning per share is calculated by dividing net profit after tax for the year attributable to

equity shareholders of the company by the weighted average number of Equity Shares issued

during the year.

xiv) Accounting policles not specifically referred to otherwise are consistent with generally accepted

accounting principles.

AHMTOAEAO

Diluted earning per share is calculated bi dividing net profit attributable to Equity Shareholders

(after adjustment for diluted earnings) by average number of weighted equity shares outstanding

during the year.



DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

Balance Sheet As on 31st March 2018
Amount ln Rs.

Particulars
As at

31-March-2018
As at

31-March-2017

7,55,30,000

5,20,45,807

52,20,OOO

(6,07,s8,32s)

72,15,75,807

2L,47,83,039
Nil

(s,ss,38,32s)

28,10,10,005
Nil

98,s7,681
LL,O5,42r

4,24,26,333

28,10,10,005

4,56,514

74,O7,322
22,L9,729

4,99,44,L99

Nil

LO,69,48,704 6,00,27,764

44,a7,O7,550 28,54,94,445

27,O9,78,724
49,26,976
27,9L,3t9

1,82,505
94,57,867

72,60,O7,242

t8,46,16,749
18,00,096

3,29,90,852
2,82,50s

34,49,276
1,68,60,596

24,04,40,O7 4

Nit

2,79,2s,799
77 ,27,713
59,45,477
94,66,448

Nil

Nil

2,47,76,679
4,75,60,793
2,27,aL007

59,11,043
Nil

9,44,29,5t6 4,50,58,777
28,54,98,84544,47,O7,550

2

3

5

6

7

8

t. EQUTTY AND UAB|UT|ES

I shareholders'funds
(a) share capital
(b) Reserves and surplus

2 Non-current liabilities
(a) Long Term Borrowings
(b) Other long term liabilities

3 current liabilities
(a) Short-termborrowings
(b) Trade payables

(ilTotal outstanding dues to Micro, Small &

Medium Enterprise
(ii)Total outstanding dues to other than Micro,

Small & Medium Enterprise
(c) short Term Provision
(d) other current liabilities

2 Current assets
(a) currentinvestments
(b) lnventories

TOTAL

f)

c

d

e

Trade receivables

Cash and bank balances

Short-term loans and advances

Other current assets

2to36Signifi cant Accounting Policies attached
Notes to Accounts

AIITIGDAEAD
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(tirm Regd. No. 1

Director
Ravi H. Patel
(DlN:02017952)

chief Financial oflicer
Ketan J Patel
(DlN:07408398)

Date': t,-lO6l2OLg
Place:- Ahmedabad

Company Secretary
shyamsundar Panchal

Date: u/06/2018
Place:- Ahmedabad

For and on behalf of the Board of Directors of Dantee
Dums Ltd.

As per our report of even date
For, J.T. Shah & co.
chartered Accountants

Note no.

27,47,43,O39

5,35,59,262

Nil

35,42,78,O34

4

9A
9B
9A
10
11

t2

13

74

15

16

TOTAL

[. ASSETS

1 Non-current assets
(a) Fixed Assets

(i) Property, Plant and Equipments
(ii) lntangible Assets
(iii) Capital work-in-progress

(b) Nonturrentinvestments
(c) oeferred tax assets (Net)
(d) Long Term Loans and Advances

Partner

lM.No.3983I



DANGEE DUMS TIMITED

(Formerly known as Aromen Hospitality P!rt. Ltd.)

Statement of Profit and Loss for the year ended on 31st March 2018
unt ln Rs.

Particulars Note no.
For thr year ended

on
31-March-2018

For the year ended
on

31-Mar2017

36,76,32,679
47,47.273

20,83,53,422
94,82,753

36,2A,97,346

28,95,118

L9,88,7t,269

7,41,L79

36.57.86_45s 19.96.12.44a

70,36,79,447
94,15,438

(41,63,111)

6,64,9r,212
70,73,366

'22,69,294].

35.77.50.924 19.61.77.130

Nil
55,68,591

Nil

6,44,479

34,35,318

1.36.04.132 40.79.797

17

18

19

20
27

22
23

24
25

2.972.09

Expenses:

Cost of material consumed
Purchase of Stock-in-Trade

Changes in the inventories of Finished Goods, work ln

Progress and stock-in-Trade
Employee benefi ts expense

Finance costs

Oepreclation and amortization expense
Other expenses

Totalexpenses

Revenue from operations
Less: Excise Duty

Other lncome

Total Revenue

Profit (Loss) for the year

EarninBs per equity share
Basic and Diluted

Profit before tax
Tax expense:
Current tax
Deferred tax Asset

2to36Signifi cant Accounting Policies attached
Notes to Accounts

9IAflt
AHIllEOABShah

l.o

For and on behalf of the Board of Directors of
Dangee Dums Ltd.

(Formerly known as Aromen Hospitality hrt. ttd.)

As per our report of even date
For, J.T. Shah & Co.

Chartered Accountants
(Firm Regd. No, 1096

Nikul J. Patel
(DlN:01339858)

chief Financial officer
Ketan J Patel
(DlN:07408398)
Date:11106/2018
Place:. Ahmedabad

Company Secretary
Shyamsundar Panchal

Director
Ravi H. Patel
(DlN:02017952)Pa rtner

lM.No.3983l
Date:1U06l2018
Place: Ahmedabad

4,57,94,74L
3,93,08,943
5,82,11,300

10,61,64,166

2,86,24,636
7,94,43,476
2,5L,98,797
5,76,75,542

80,35,541



DANGEE DUMS PRIVATE TIMITED

(Formerly known as Aromen Hospitality P\^. Ltd.)

CASH FLOW STATEMENT FOR THE YEAR ENDEO 31.03.2018

(Amount ln Rs.)

31-03-2018 31-03-2017

2,st,98,t97

Nil

1,94,43,476

lto,o27l
(s,s 3,821)

Nil

(4,1s0)

7 ,98,696

9,45,897

61,06,265

(3,4ss)

(69,46,888)

(1,07,16,108)

162,97 ,s371

(1,s8,002)

I,L2,l7,455

(3,27L\

Net Profit Before Tax from Continuing Operation

Non cash Adjustment to reconcile profit before tax

to net cash flows

Depreciation

Bad Debts Written Off

Finance Cost

Dividend lncome

(Profit)/Loss on sale of Current lnvestments

(Profit)/Loss on sale of Property, Plant &
Equlpment

lnterest lncome

Ad.iustment for Movements in Working Capital:

lncrease/(decrease) in Trade Payable

lncrease/(decrease) in Current Liability Provisions

lncrease/(decrease) in Other Current Liability

Decrease/(increase) in other Current Asset

Decrease/(increase) in Trade Receivable

Decrease/(increase) in inventories

Decrease/(increase) in Short term Loans and

advances

Decrease/(increase) in Long term Loans and

advances

CASH GENERATED FROM OPERATIONS

Direct Taxes paid

80,35,541 34,3s,318

80,35,541 34,35,318

9,75,20,243

12s,9L,7821 (5,57,998)

1L2,38,73,3281 11,62,7L,Lt31

(2,09,09,325)

(2,3s,208) (3,27 r1

5,82,11,300

Nil

3,93,08,943

(18,809)

(3,07,s89)

(3,41,919)

(19,23,466)

12,3s,208]|

24,50,365

(11,13,708)

(2t,27,288],

(3,740)

(3,38,39,080)

(28,s1,480)

37,90,674

(9,01,79,010)

12,Lt,44,5341 I,L2,t4,544

(12,8s,7s,009)
(1,s0,000)

Nil

8,18,599

Nil

Nil

4,150

ro,o27

(8,76,88,338)

Nil

1,00,000

8,73,07,589
(8,70,00,000)

20,00,000
3,740

18,809

Purchase of Property, Plant & Equipment (lncl.

wrP)
Purchase of Non Current lnvestments

Sale of Non Current lnvestments

Sale of Current lnvestment

Purchase of Current lnvestment

Sale of Property, Plant & Equipment

lnterest Received

Dividend lncome

A Cash from Operating Activity

B Cash flow from lnvesting activities

NET CASH USED IN INVESTING ACTIVITY (8,s2,s8,20U 12,78,92,L331

AHMEDAI

4,46,4t,667

NET CASH FLOW FROM OPERATIONS



DANGEE DUMS PRIVATE TIMTTED

(Formerly known as Aromen Hospitality Pr^. ttd.)

lncrease in Short term Borrowing (Net)

lssue of Share Capital
Finance cost

lncrease/(Decrease) in Long Term Borrowing (Net)

5,3!,02,7 49
16,95,10,000
(3,87,23,3771

(6,12,54,8471

(31,69,887)

Nil
(7,94,43,4761

9,97,28,860
NET CASH USED IN FINANCING ACTIVIW L2,26,34,s85 7,7t,t5,497

59,00,01s

2,27,31,A65

2,54,42,067

s9,00,015

Cash and cash equivalent Opening Balance

Cash and cash equivalent Closing Balance

1,62,31,850 11,95,42,Os21Net lncrease/(Decrease) in cash and cash equivalents

C Cash flow from Financint activities

For J. T. Shah & Co

Chartered Accountants
(Firm Regd. No.109616W)

Pa rtner
(M.No.3983)

Place: Ahmedabad

Datet L,/OSlzoL&

(Fo

D

Nikul J. Patel

(DlN:01339858!

Chief Financial Officer
Ketan J Patel

(DlN:07408398)

Place : Ahmedabad

Date : 11/06/2018

Dangee Dums Limited

Known As Aromen Hospitality Pvt. Ltd.)

Director
Ravi H. Patel

(DlN:02017962)

Net lncrease/(Decrease) in cash and cash equivalents 11,9s,42,052l.

Notes:

=> The above Cash Flow Statement has been prepared under the "lndirect Method" set out in Accounting Standard - 3

issued by Companies (Accounting Standard) Rules, 2008.

As per our report of even date

L,623L,4s0

Company Secretary
Shyamsundar Panchal



DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

2 Share Capital

a. Details of Share Capital

Particulars
As at 31-March-2018 As at 31-March-2017

Number Rs. Number Rs.

Authorized
Equity share capital

Equity share of Rs. 10 each 10 00 000 11 00 00 000 10 00,000 1 00 00 000

lssued, Subscribed & Paid uo
Equity share capital

Equity share of Rs. 10 each fully paid up
Total

75,53,000 7,55,30,000 5,22,OOO 52,20,OOO

a.
The company has not issued any share by way of bonus or without payment being received in cash in pursuant to any

contract during the period of last five years.

The company has not bought back any share during the period of last five years.

The company has only one class of equity share of Rs. 10 each. Each holder of equity share is entitled to one vote per

share.

ln the event of liquidation of the company, the holder of equity shares will be entilted to receive remaning assest of the
Company after distribution of all preferential amounts. The distribution will be in proportion to the number of Equity

Shares held by the Shareholders.

Reconciliation of No. of shares outstanding at the begining and at the end of the period

b

c

As at 31-Mar- As at 31-Mar-
Particulars 2018 20L7

Shares outstanding at the begining of the period 5,22,OOO 5,22,000

Add: New shares issued during the year Nit

70,31,000 Nil

75,53,000 5,22,OOO

Share holding details of the company as at 31-March-2018 and 31-Mar-2017 and name of persons holding shares more

than 5%:

As at 31-March-2018 As at 31-March-2017

No of shares

held
No of shares

held
% of holding % of holding

Foram N. Patel

Ravi H. Patel
Dhara R. Patel

52,97,835
!7,16,385

3,000

70.74
22.72
0.04

3,91,500
2,500

1,28,000

75.00

0.48
24.52

AH tA0

1-00-00.o00

Nil

Add: Right shares issued during the year

Total shares outstanding at the end of the period

Name of Shareholder

d.

e

f.



DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality P\^. ttd.)

Reserves & Surplus

As at
31-Mar-2018

As at
31-Mar-2017

Rs. Rs

2,56,00,000

9,92,00,000

2,56,00,000

Nil

12,48,00,000

(8,63,s8,325)

7,36,O4,L32

19,04,38,7221

40,79,797

Securities premium

Balance as per last Financial Statement

Add: Share Premium during the year

Closing Balance

Profit & Loss surplus/(Deficit)

Opening balance

(+) Net Profit For the current year

Net surplus/(deficit) 17,27,s4,7931 (8,63,s8,32s)

5.20.45.4O7 (6.07.58.325)Total

3

Long-term borrowings

As at
31-Mar-2018

As at

31-Mar2017Particulars
Rs Rs.

16,67,27,585

4,93,30,767

(1,s1,31,032)

Nit

27,70,O7,534

17,LL,77,427\

20,o3,27,320

7,40,t4,986

41,61,980

(s1,4s,921)

19,98,36,111

7,OO,90,979

55,53,646

(3s,33,407)

Secured Term Loans

From Banks

From Financial lnstitutions

Less :Current maturities [Note: 8(a)]

Vehicle Loans

From Banks

From Financial lnstitutions

Less : Current maturities [Note:8(a)l

Loans advances from related parties - Unsecured

From directors

1,30,31,045

8,30,674

7,27,77,279

6,90,62,615

21,41,83,039 28,10,10,005Total

4

Notes:-

Security
The company has taken term loan from various banks and financial institutions which are secured against mortgaBe

of Residential & Commercial Properties ReBistered in the name of Directors & Relative of Directors.

lnterest
The company has taken term loan from various Banks and Financial institutions carrying lnterest ranging Between 9

% lo 72% p.a.

Vehicle Loans carry an interest rate ranging between 9.25% to 12% p.a

Unsecured Loan from Directors
The company has borrowed funds from Directors bearing no interest and which i s

Vehicle Loans are secured by Hypothecation of Vehicles

Particulars

2,56,oo,ooo



DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. ttd.)

Short-term borrowings

As at
31-Mar-2018

As at
31-Mar-2017Particulars

5,13,86,651

2t,72,677

4,56,574

5,35,59,262 4,56,514Total

5

Note:
Loan repayable on demand includes the overdraft facility availed from banks. Thls facility is primarily secured against

mortgage of personal residential property in the name of Director & relative of the Director of company.

Trade Payables

As at
31-Mar-2017

Rs, Rs.

Particulars

Nil

98,57,687

Nil

74,O7,322

Trade Payables

(i) Total Outstanding dues to Micro enterprises and small Enterprises

(ii) Total Outstanding dues to other than Micro enterprises and small Enterprises

98,s7,687 74,07,322Total

6

Note:
The Company has not received the required information from suppliers regarding their status under the Micro, small

and Medium Enterprise Development Act, 2006, hence disclosures , if any, relating to amounts unpaid as at year end

together with lnterest paid/payable as required under the said Act have not been made.

Short Term Provision

As at
31-Mar-2018

Rs.

Particulars

77,O5,427 22,79,729
Short Term Provision

Provision for Gratultv

22,19,129

7

Total

Rs. Rs.

Loans repayable on demand - Secured

From banks

Loans repayable on demand - Unsecured

From banks Nil

As at
31-Mar-2018

As at
31-Mar-2017

Rs.



DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality h^. Ltd.)

Other current liabilitles

As at
31-Mar-2018

As at
3l-Mar-2017Particulars

Rs

L4 30 299
t,37,00,733 Nil

7,77,7t,427

15 33 L23

7,57,37,032

36,72,797

r,77,77,42?

27,47,739
13,91,668

lnterest Accrued But not Due
Creditors for Expenses

Creditors for Property, Plant and Equipment
Employee Benefits Payable
Statutory Liabilities
Security deposits
Advances from customers
Book Overdraft
Advances for Sale of Assets

Current Maturity of Long Term Debt
Secured Term Loan

From Banks

From Financial lnstitutions

Vehicle Loans
From Banks

From Financial lnstitutions

5t,45,92L
5,85,626

72,O3,842
4L,O9,678
34,4?,547
s8,54,8s9
4,20,870
7,27,O79

Nil

Nil

35,33,407
Nil

48,35,894
1,56,58,001

62,42,O16
55,52,789
71,97,066

5,271
2,48,329

15

Total ,26,333

8

Rs.

4,99,44,199



Net Block Net BlockAccumulated DepreciationGross Block

As at
3r-03-2018

As at

tt-ot-2017

Adi.

during the
year

As at

31-03-2018
As at

ot-o4-2017

Depre.

charge

for the year
Additions

Adi.
during the

Year

As at
ot44-2017

RsRs. Rs, Rs.Rs. Rs.Rs

5r

2,s2,O3,423
5,74,78,303

7,t2,749
45,96,272

7,89,86,s84
2,36,39,418

7,L4,20,449
3,02,77 ,370

10,44,050
73,44,837

4,92,23,7s7
1,64,38,094

3,27,13,566
5,40,38,800

7,24,378
38,19,045

9,89,31,506
2,72,90,830

79,24,477
79,93,813

4,81,368

35,96,795
3,75,42,472

59,77,396

Nil

Nil
Nil
Nit

Nit

79,25,367

4,35,34,015

8,43,76,770
77 ,68,424

7,77,63,8?7
't 4,8t,55,262
3,17,28,924

34,95,638
2,22,83,557

s,62,682
37,48,036

7,76,81,345

1,,23,86,064

7,48,34,954
1,05,54,309

4,92,997

28,19,628
5,74,87,334

52,86,829

Nil
Nit

Nil
Nil

Nil

3s,83,448

2,A6,99,067
?,37,6\,a60

t2,75,437
83,44,249

9,66,67,929
3,60,25,543

la,46,L6,7491,-,57,48,550 27,O9,1.8,L245,75,16,594 t9,25,36712,66,66,675 6,01,57,3238,s4,75,050 35,83,44824,47,74,O72

6,0,.,57,!23 t8,46,,6,749 8,93,34,9582,48,O9,93s Nit24,47,74,O72 3,53,47 3aaLz,OO,91,726 Nil

a

,2,46,42346

Property Plant and

Equipments

ofrice Building
Plant & Equipments
Office Equipments
Computer
Furniture
Vehicle

Total
Amount at the end of
Drevious vear

3,29,90,a5227,9r,3r9Nil27 ,97,379 Nil69,000 3,02,68,s333,29,90,452
3,29,90,85227,91,319Nil27,91,319 Nil3,29,90,452 69,000 3,O2,64,533

2,54,Ot,5573,29,90,852Nil3,29,90,452 Nil3,29,90,452 2,54,O1,557

b capital work-ln-Progress

Total
Amount at the end of
previous year 2,54,O1,557

76 I11,57,48,550 21,37,09,4435,75,16,594 19,25,36732,94,57,994 6,01,57,3238,55,45,050 3,38,s1,981Grand Total 27,?7,64,924
1,-,47,36,5146,01,57,323 21,76,O7,6012,48,09,935 Nit27 ,77,64,924 3,53,47,38815,30,82,578 2,54,01,55715,00,83,902Previous year amount

Note:
Addition shown during the Current Period includes amount of Rs. 3,02,68,532/- (Previous Year Rs. 2,54,07,5571-) tansferred from opening work-in-progress

9B lntantible Assets
Net Block Net BlockAccumulated DepreciationGross Elock

As at

3143-20L7

AdI.

durint the
vear

As at
31{3-2018

As at

31.03-2018
As at

01-o4-2017

Depre.

charge
for the vear

As at
31-03-2018

As at
ot44-201?

Additions

Adi.

during the
year

Rs,Rs, Rs. Rs,Rs. RsRs.Rs. Rs, Rs.

Sr Particulars

49,26,976 18,00,096Nil 2t,32,29470,59,270 14,37,588 6,94,70638,21,s8632,37,684
18,00,09521,32,294 49,26,976Nit70,59,270 14,37,544 6,94,70638,21,586 Nil32,37,644

L4,37,544 18,00,095 a,50,204Nit32,37,644 1o,49,332 3,88,25613,38,148 Nil18,99,535

a lntangible Assets

Computer software
Total
of

AHM

DANGEE DUMS L!MITED

(Formerly known as Aromen Hospitality Pvt. ttd.)
9A Property Plant and Equipments

As at

31-03-2018

Rs.Rs.Rs.

Particulars

NilNil
NilNit

NilNit

Nil



Non-current investments

As at
31-Mar-2018

As at
31-Mar-2017Particulars

Rs. Rs

lnvestments in Equity lnstruments (Unquoted) [Non-Tradel
Nil (Previous Year 10000) shares of Rs. 10/- each of Aromen Restaurants Pvt.

Ltd.

365 (Previous Year 365) shares ofThe United Co-Operative Bank Ltd. of Rs.

500 each
1,82,505

1,00,000

1,82,505

1,82,505 2,82,5O5

10

Total

Deferred Tax Arsets/(Uabilitlesl
The policy statement of the company with respect to accounting of deferred tax assets / (liabilities) is disclosed at para

No. 10 of the Significant Accounting policies.

oetails of the deferred tax assets/(liabilities)
As at

31-Mar-2018

As at
31-Mar-2017

Rs. Rs

Particulars

94,57,867 38,89,276

94,57,857 38,89,276Net Deferred Tax Assets/(Liability)

Long-term loans and advances

As at
31-Mar-2018

As at
31-Mar-2017

Rs. Rs,

Particulars

2,30,30,989

2,55,7 49

L,94,85,274

8,32,29,230

r,42,42,485

7,7 4,7 47

24,43,364

Nil

Security Deposit

Unsecured considered Good

Rent deposits

Other Deposits

Advance for Property, Plant & Equipment

Loans and Advance to Other Parties

12,60,o1,242 1,68,60,595Total

t2

lnventories

As at
31-Mar-2018

As at
31-Mar-2017

Rs. Rs.

Particulars

7,6438,437

9,46,000

33,23,577

36,68,731

1,81,50,063

2,59,861

32,85,000

2,30,275

Raw material

Semi-flnished goods

Finished goods

Stock-in-Trade
2,L9,25,1992,47,76,679Total

13

Trade Receivables

As at
31-Mar-2018

As at
31-Mar-2017

Rs. Rs

Particulars

37,87,917

3,77,72,876

Nil

77,27,713

Unsecured, considered good

Due for a period exceeding six months from the date they become due

Due for a period less than six months from the date they become due

4,ls,60,793 77,2L,7tl-r<Gf,Fh. Totat

t4

DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

Nil

Deferred tax Assets/(tiabilityl

Deferred Tax Asset arising out of timing difference relating to:-
Difference of Depreciation as per lncome Tax Act and company law

11



15 Cash and Bank Balances

Particulars
As at

31-Mar-2018
As at

31-Mar-2017
Rs. Rs,

(ll cash and cash equivalents

(a) cash on hand

(b) Balance in bank current account
(ll) other bank balances

Deposits with banks
Deposits having oriBinal maturity date more than 3 months but less

than 12 monhts

t,49,82,924

71,48,94t

49,!36 45,396

Total 2,21,8\OOL 59,45,4t1

16 Short-term loans and advances

Particulars
As at

3l-Mar-2018
As at

31-Mar-2017
Rs. Rs

(xhe, Short-term loans and advances

Unsecured, considered good

Balances with government authorities

Prepaid Expenses

Advance recoverable in cash or Kind

Advance to Suppliers

2,53,304

25,94,754

29,t5,742

7,47,203

28,64,332

77,20,604

54,81,512

Nit

Total 59,11,043 94,66,448

DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

43,17,414

L5,28,537



DANGEE DUMS LlMITED
(Formerly known as Aromen Hospitality Pr^. Ltd.)

77 Revenue from operations

The policy statement of the company with respect to recognition of Revenue is disclosed in Significant Accounting
policy No.8

Particulars
For the year ended
on 31-Mar-2018

For the year ended
on 31-Mar-2017

Rs. Rs.

Sale of products

Other operating revenues

36,7 6,32,679
Nil

20,43,50,254
3,168

Gross total sales including excise
Less; Excise Duty

36,76,32,6L9
47,47,273

20,83,53,422
94,82,753

Net total sales exculdint excise 35,28,9t,146 t9,aa,7\269
Details of product sold:
Finished Goods Sold
Cake

Chocolate
cupcake
Food & ODC

lce Cream
Pastry

Others Bakery ltem

Trading good sold
Trading Material

Total Products Sold

24,2a,24,700
24,73,020

7,96,69,745
Nil

2,72,63,936
7,72,49,O73
5,56,L4,738

16,00,39,885
27,92,L57
78,52,626

1,98,03,084
76,74,276

L,29,44,743
15,48,393

35,90,34,612 20,66,54,5O4

8s,98,007 16,98,918
85,98,007 15,98,918

36,76,32,6t9 20,83,53,422

18 Other lncomes

Particulars
For the year ended
on 31-Mar-2018

For the year ended

on 3l-Mar-2017
Rs. Rs.

Other incomes
Dividend income
lnterest income
Net gain/(loss) on sale of current investments
Profit on Sale of Property, Plant & Equipment
Rent lncome
other Miscellaneous lncome

18,809
79,23,466
3,07,589
3,41,919
3,00,000

3,336

LO,O27

4,150
5,53,821

Nit
Nil

1,73,181

Total 28,95,118 7,4t,t79

19 Cost of material consumed

Particulars
For the year ended
on 3l-Mar-2018

For the year ended
on 3l-Mar-2017

Rs.

Stock of material at the begining of the year

Add: Purchase of material during the year

Less: Stock of material at the end of the year

7,87,50,062
LO,23,O7,876

97,03,244
7,49,38,027

72,04,57,878
1,68,38,431

4,46,4L,274
1,81,50,062

Total LO,36,L9,447 6,64,9L,212

Details of Raw Material Purchased:

Raw Material Purchased

Chocolate
Premix
Dairy

Printing & Packaging

Dry Products

Others & dry Products

2,42,38,470
3,02,08,982
L,68,64,410
L,24,95,350

44,79,476
1,85,00,663

1,9L,t6,922
1,,29,52,168

99,78,495
86,t6,28s
24,44,57t

2,78,29,586
Total to,zt,o7,8ts 7,4934,027

Rs,



DANGEE DUMS TIMITED
(Formerly known as Aromen Hospitality Pvt. ttd.)

20

For the year ended
on 31-Mar-2018

For the year ended
on 31-Mar-2017

Rs. Rs.

Purchase of Stock-in-Trade 94,15,438 70,73,366

Total 94,L5,438 10,73,366

2t Changes in the inventories

Particulars

For the year ended
on 31-Mar-2018

For the year ended
on 3l-Mar-2017

Rs. Rs

stock at the begining of the year

Finished goods

Semifinished goods

Stock-in-trade

32,85,000

2,59,862

2,30,275

72,72,539

1,53,515

79,789

37,75,137 15,05,843

Stock at the end of the year

Finished goods

Semifinished goods

Stock-in-trade

33,23,577

9,46,000

36,68,731

32,85,000

2,s9,862

2,30,275

79,38,244 37,75,137

Total (41,63,111) 122,69,2941

22 Employee benefit expenses
The policy statement of the company with respect to accounting ofEmployees' Benefit is disclosed in Significant

Accounting policy No. 9.

Particulars
For the year ended
on 31-Mar-2018

For the year ended
on 31-Mar-2017

Salaries Expenses

contribution to provident and other funds

Staff welfare expenses

4,29,45,287

75,20,732

7,28,722

2,54,75,322

L1,84,416

14,24,897

Total 4,5,.,94,74t 2,86,24,636

As per revised Accountint Standard 15 "Employees Benefits" , the Company has recognized in the financial
statements in respects of Employee Benefits Schemes as per Actuarial Valuation as on 3lst March, 2018.

1. Amount of Defined Benefit obligation in respect of Gratuity liability is recognized in the Balance Sheet as follows:

Particulars
20,7-La 2016-17

Rs. Rs

Present value of Funded Obligations

Falr Yalue of plan assets

Present value of unfunded obligations

Nil

Nil

11,80,393

'74,9721

Nit

Nit

22,79,729

Nil

LL,O5,42L

lt,o5,427

Nit

22,19,r29

Nil

Net liability/(Asset) 77,05,42r 22,L9,729

Purchase of Stock-in-Trade

Particulars

Rs. Rs.

Unrecognized past service cost

Net liability/(Asset)

Amounts in the balance sheet:

Liabilities

Assets

22,79,729
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ligation in respect of Gratuity liability is recognized in the profit and Loss as follows:2. Amount of Defined Benefit Ob

20L7-18
Particulars

Rs Rs,

Current service cost

lnterest on obligation

Expected return on plan assets

Net actuarial losses / (gains) recognized in year 2011-2012

Past service cost

Adrustment to opening balance

Losses / (Gains) on curtailments and settlement

70,77,677

L,62,O43

Nit

(23,13,699)

20,337

Nit

Nil

70,43,946

1,00,030

Nit

(1,98,079)

Nil

Nil

Nit

Total included in'Employee Benefit Expense' (11,13,708) 9,45,897

3.Details of changes in the present value of the defined benefit obligation representing reconciliation of opening
and closing balances thereof in respect of Gratuity are as follows:

2077-18 20L6-tt
Particulars

Rs Rs.

Opening Defined Benellt Obligation

Service cost

lnterest cost

Actuarial losses (gains)

Past service cost

Losses (gains) on curtailments

Liabilities extinguished on settlements

Liabilities assumed in an amalgamation in the nature of
Purchase

Exchange differences on foreign plans

Benefits paid

Prior Period Change

22,19,729

to,t1,677

7,62,O43

(23,13,699)

95,503

Nil

Nit

Nil

Nil

Nil

Nil

t2,73,232

LO,43,946

1,00,030

(1,98,07s)

Nil

Nil

Nil

Nit

Nit

Nil

Closing defined benefit obligation 11,80,593

4. Details of changes in the fair value of plan assets representing reconciliation of the opening and closing balances
thereof in respect of gratuity are as follows:

2017-18

Rs Rs,

Opening fair value of plan assets

Expenses deducted from fund

Expected return

Actuarial gain and (loss)

Assets distributed on settlements

Contributions by employer

Assets acquired in an amalgamation in the nature of purchase

Exchange differences on foreign plans

Benefits paid

Nil

Nil

Nil

Nit

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nit

Nil

Closing fair value of plan assets Nil

ADA

2015-17

22,19,1,29

20t6-t7
Particulars

Nil
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5, Details of the maior categories of plan assets as a percentage of total plan assets in respect of Gratuity are as

follows:

Particulars
2017-18 2016-17

Rs. Rs.

Government of lndia Securities

High quality corporate bonds

Equity shares of listed companies

Property

Policy of insurance

Bank Balance

0%

o%

o%

o%

0%

OYo

0%

o%

oo/.

o%

0%

o%

6. Details of Principal actuarial assumptions at the balance sheet date in respect of Gratuity (expressed as weighted

averages):

Particulars
2017-18 2016-17

Rs. RS

Discount rate 7.70% 7.35%

Expected return on plan assets Not Applicable Not Applicable

Withdrawal Rates
8.00% at younger a8es

reducing to 2% at older ages

8.00% at younger ages

reducing to 2% at older

ages

Annual increase ln Salary costs
8.00% for next 4 years & 7%

thereafter
8.00% for next 4 years &
7% thereafter

7. Details of Defined benefit pension plans for the current and previous periods are as follows:

Particulars 31-Mar2018 31-Mar-2017

oefined Benefit Obligation

Plan assets

Surplus / (deficit)

Experience adjustments on plan liabilities

Acturial Loss/ (Gain)due to change in assumption

Experience adjustments on plan assets

11,80,393

Nil

(11,80,393)

(22,48,32tl,

(6s,372],

Nil

22,L9,L29

Nil

.22,19,t291

(3,70,889)

7,72,81O

Nit

(23,13,699) (1,98,079)

The expected benefits are based on the same assumptions used to measure Group's gratuity obliSations as at 31st

March, 2018. The Company is expected to contribute Rs.U,05,000/- to fatuity funds for the year ended 31st

March,2018.

23 Finance costs

For the year ended
on 31-Mar-2018

For the year ended
on 31-Mar-2O17

Rs. Rs

lnterest Expenses to bank

lnterest to Others

Other Borrowing costs

45,68,543

2,93,28,378

54,t2,O22

L2,88,OO9

7,73,82,764

7,72,699

Total 3,93,08,943 1,94,43,476

AHM

Net acturial loss/ (gains)for the year

Particulars
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24 Depreclation and amortizatlon expense

Particulars
For the year ended
on 31-Mar-2018

For the year ended
on 31-Mar-2017

Rs.

Depreciation of Property, Plant & Equipment

Depreciation of lntangible Assets

5,75,16,594

6,94,706

2,48,O9,935

3,88,2s6

Total 5,82,11,300 2,51,94,191

25 Other expenses

For the year ended
on 31-Mar-2018

For the year ended
on 31-Mar-2017

Rs. Rs.

Electricity & Fuel Expenses

OperatinS & Management Charges

Freight Expenses

Repair and Maintenance to:

Building

Machinery

Others

Sub Total

lnsurance Expenses

Rent Expenses

Rates & Taxes

Communication Expenses

Travelling, Conveyance and Vehicle expenses

Professional Fees Expenses

Auditors' Remuneration:

Audit Fees

For Tax Audit

Sub Total

Other Selling Expenses

Commission Expense

Computer & Networking Expenses

Registration & License Fees Expenses

Stationery & Printing ExPenses

Software & License fees Expenses

Miscellaneous Expenses

(lt includes Office Expense, Security Expense, Recrultment

Expense etc.)

Nil

22,7 7,296

71,,32,t67

t,25,73,678

34,37,9L7

5,OL,6L6

Nil

5,74,599

1s,63,551

34,03,463

rt,53,279

4,60,13,661

43,83,016

L4,78,377

27,99,857

7,49,556

2,50,000

50,000

5,23,059

2,43,87,570

26,37,067

11,34,805

8,73,288

3,32,734

2,50,000

50,000

3,00,000

L,06,20,193

9L,275

27,27,380

2,53,6M

4,64,208

1,68,825

35,35,639

3,00,000

33,09,8s7

9,24,678

20,37,727

3,35,341

7,4r,L69

7,76,733

13,16,810

Total 10,6t,64,t56 5,76,r5,542

ATIME

Rs.

Particulars

2,69,54,954

70,66,296

Nil

27,38,160
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Borrowing cost attributable to the acquisition or construction of Qualifylng Assets amounting to

Rs.11,30,909/-(Previous Year- Rs.73,47,527 /-l is capitalized by the company.

28. Profit for the year has been arrived at after adjusting following prior period items:-
(Amount in Rs.)

ii. Parties where control exists:

Sr. No. Name Nature of Relationship

\ Aromen Restaurants Pvt. Ltd. subsidiary (upto 70/ o2l 20781

lI List of Relatives of Key Management Personnel with whom transactions have taken place during

the year:

EXPENSE HEAD 20L7-L8 zoL6-77

Rent Expenses 32,000

3,672 Nil

Total Expense Amount (Rs.) 35,672 Nil

Sr. No. Party Designation

I Nikul J Patel Director

Ketan J Patel Director (Resigned w.e.t. 30/06/2OL7l

Chief Financial officer (w.e.f OL/O9/20771

3 Director

4 Kamal Patel Director (Resigned w.e.f . 30lo6/20t7l

5 Director (Resigned w.e.f . 30/06/2OL7l

5 Foram Patel Director (Appointed w.e.f . 30 1061 2077]|

Sr. No. Name Nature of Relationship

1 Jagdishchandra B Patel Relative of Key Management Personnel

2 Daxaben J Patel Relative of Key Management Personnel

3 Kusum ben B Patel

4 Foram Patel Relative of Key Management Personnel

lupto 30/06/2077],

AHME

The company has considered Food & Beverages business as a one segment and all activity revolving around

this business and accordingly has only one reportable business segment. Further company also does not

have any reportable geographical segment, hence no separate disclosure in respect of primary & secondary

segment has been provided as requlred by AS-u "Segment Reporting".

29. Related Party Disclosures

i. Key Management Personnel:

Nil

Software & License Fees

2

Ravi H Patel

Mohan Motlani

Chief Executive Officer (w.e.f 01/O9l2lt7l

Relative of Key Management Personnel
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iv. List of Related Parties with whom transactions have been taken place during the year:

Sr. No. Name

7 Accusol Technologies Pvt. Ltd.

2

Zipbooks Software Solutions Pw. Ltd.

4 Avichal Projects LLP

v. Details of Transactions are as follows: (Amount in Rs,)

Sr.

No.
Nature of

Transactions
subsidiary

Related
Parties

Total

Expenses

Remuneration
27,42,000 Nil Nil Nrl 27,42,OO0

(1,s2,000) (Nir) (Nir) (Nir) (1,s2,000)

Rent
7 ,92,OOO Nil Nit Nil 7,92,OOO

(39,60,000) (Nil) (Nir) (Nir) (39,60,000)

Stationery
Expense

Nil Nit Nil Nil

(Nir) (Nir) (N ir) 17,477]. 17,477\

Advertisement
Nil Nil Nit 3,00,350 3,00,350

(Nir) (Nir) (Nir) (23,89,903) (23,89,903)

Purchase of
Property, Plant

& Equipment

Nil Nil 47,977 47,9t7

(Nir) (Nir) (N ir) (Nil) (Nil)

Repair and
Maintenance

Nil Nil Nit Nil

(Nir) (Nil) (Nir) (12,0s,62s) (12,0s,62s)

lnterest
Nil Nil Nil 41,590 47,590

(Nir) (Nir) (Nir) (Nir)

Software and

Licence Fees

Nit Nil Nil 70,42,776 lo,42,776

(Nir) (Nir) (Nir) (Nil) (Nir)

2 lncome

Rent lncome
Nil 3,00,000 Nit Nil 3,00,000

(Nil) (N rl) (Nir) (Nir)

lnterest lncome Nit Nit 1,65,000 1,65,000

(Nir) (Nir) (Nir) (Nir)

Nrl 26,O3,250 Nil 26,O3,250

(Nir) (N rl) (Nil) (Nil) (Nir)

3

lnvestment in

subsidiary

Nrl Nil Nil Nit

(Nil) (1,00,000) (Nir) (Nir)

4 lssue of shares

lssue of Shares
t6,86,22,OOO Nil 8,88,000 Nil 16,95,10,000

(Nir) (Nir) (Nir) (Nir)

Alt BAD

ldentix DesiBn Pvt. Ltd.

3

Relatives of
Key

Management
Personnel

Key
Management

Personnel

I

Nil

Nil

Nit

(Nir)

(Nir)

Nil

(Nir)

NilSales

lnvestment

Nil

(1,00,000)

(Nir)

FI

T
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Sr.

No.
Nature of

Transactions

Key
Management

Personnel
Subsidiary

Related

Parties
Total

Advance for Capital Goods

Advance for
Property, Plant
& Equipment

1,50,00,000 Nit 1.50,00,000

(Nil) (Nir) (Nir) (Nir) (Nil)

6 Loan & Advances

Advance Given
Nil 7,O4,20,OOO Nil 40,00,000 7,44,20,OOO

(Nir) (Nir) (Nir) (Nil)

Advance settled
Nil 10,00,000 10,00,000

(Nir) (Nir) (N rl) (Nir) (Nit)

7 Rent Deposit

Rent Deposit
Given

85,00,000 Nil Nit Nit 85,00,000

(Nir) (Nit) (Nir) (Nir) (Nir)

8 Unsecured Loan

Loan taken by
company during
the year

5,84,00,000 Nil Nil
3,30,00,000

9,14,00,000

l7,77,4O,OOOI (Nir) (Nir) (Nir) (7 ,77 ,4O,0OOI

Loan Repaid by
the company
durinB the year

12,66,32,000 Nit Nil 3,30,00,000 15,96,32,000

(3,98,83,6e0) (Nir) (Nir)

Balance out
standing at
31/0312018

8,30,675 N Nil
Nit

8,30,67s

(6,90,62,67s]. (Nir) (Nit) (Nir) (6,90,62,67sl

9

Purchase of
Software

Nit Nit 25,63,767 25,63,767

(Nir) (Nit) (Nir) (Nir) (Nir)

List of Transaction, out of the transaction reported in the above table, where the transaction

entered in to with single party exceeds 10% of the total related party transactions of similar

nature are as under:

A) Expenses

5r. No. Particulars 20L6-L7

1 Ketan Patel Remuneration 3,42,OOO 1,52,000

2 Nikul Patel Rent 7,92,OOO 39,60,000

3
Advertisement

3,00,350

4 47 ,97t

5
zipbooks Software

Solutions Pvt. Ltd.
Nil L2,05,625

AHMEDABAD

Relatives of
Key

Management
Personnel

5

Nit Nil

(Nir)

Nil Nil

(Nir) (3,98,83,6s0)

Purchase of lntangible Assets

Nil

vt.

(Amount in Rs.)

Name of Party 2071-La

ldentix Design Pvt. Ltd. 23,89,903

ldentix Design Pvt. Ltd
Purchase of Property,

Plant & Equipment
Nil

Repair & Maintenance
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Name of Party Particulars 20L7-78 20L6-tt

6 Avichal Projects Pvt. Ltd. lnterest 47,590

7 Mohan Motiani 18,00,000 Nil

9
Zipbooks Software

Solutions Pvt. Ltd.
10,40,344 Nit

ldentix DesiBn Pvt. Ltd. Nit 1,4!7

B) lncome

C) lssue Of Share (Amount in Rs.)

D) Advance for Capital Goods (Amount in Rs.)

Sr. No. Name of Party Particulars 20L7-ta

Nikul Patel
Advance for Property,

Plant & Equipment
1,s0,00,000 Nil

E) Loan & Advance Given (Amount in Rs.)

5r. No. Name of Party 20!7-L8 2016-77

1
Aromen Restaurants Pvt.

Ltd.

Loan Given 1,04,20,000

Loan Repaid Nil Nil

Closing Balance \,o4,20,oo0 Nil

2
Accusol Technologies Pvt.

Ltd.

30,00,000 Nil

Nil

30,00,000 Nil

Sr. No. Name of Party Particulars 20L7-L8 20t6-L7

1
Aromen Restaurants Pvt.

Ltd.
Rent lncome 3,00,000 Nil

2 lnterest lncome Nil

3
Aromen Restaurants Pvt.

Ltd.
Sa les 26,O3,250 Nil

Name of Party Particulars 20t7-L8 2076-L7

1 Ravi Patel lssue of Share 3,93,16,490 Nit

2 Foram Patel lssue of Share \2,77,30,790 Nil

AIItrDABAD

Sr. No.

Nil

Remunerration

Software & Licence Fees

10 Stationery Expense

(Amount in Rs.)

Accusol Technologies Pvt.

Ltd.
1,65,000

5r. No,

20L6-L7

1

Particulars

Nil

Loan Given

Loan Repaid Nil

Closing Balance

D AC(
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F) U nsecured Loans (Amount in Rs.)

G) Rent Deposit (Amount in Rs.)

Name of Party 2077 -L8 7076-r7

1 Rent Deposit Given 8s,00,000 Nil

H) Purchase of lntangible Asset (Amount in Rs.l

Sr. No. Particulars 20L7-L8 2016-L7

1 78,79,489 Nil

z
Accusol Technologies Pvt.

Ltd.
6,84,272 Nit

l) lnvestment (Amount in Rs.)

Name of Party Particulars 2077-LA 20L6-17

1
Aromen Restaurants Pvt.

Ltd.
Nil 1,00,000

31. Earning Per Share

30.

Sr. No. Name of Party Particulars

L Nikul J Patel

4,64,00,000 5,61,00,000

Loan Repayment 9,96,50,000 2,O7,07,943

L,78,422 5,33,68,422

Ravi J Patel

Loan taken 1,20,00,000 2,16,40,000

Loan Repayment 2,69,82,OOO 7,9t,7 5,7 47

Closing Balance 7,12,253 7,56,94,253

3

Loan taken 3,30,00,000 Nil

Loan Repayment 3,30,00,000 Nil

closing Balance Nit Nil

Particular Unit 3Ll03l2Ot8 37lO!l2oL7

Numerator used for calculating Basic and Diluted

Earnings per Share (Profit after Tax)
Rs t,36,04,732 40,79,797

Weighted average No. of shares used as denominator

for calculating Baslc and Diluted
No. of Shares 65,07,7 46

Nomlnal Value of Share Rs. 10

Basic and Diluted Earnings per Share Rs, 2.09

** Earning per Share is adjusted as a result of Right issue issued during the eriod by the company.

Sr. No.

lnvestment

The company has entered into Operating lease agreement and an amount of Rs.4,60,13,66U-(Previous

year-Rs.2,43,81,571/-l paid under such agreement and charged to Profit & Loss. These lease are generally

renewable by mutual consent on mutually agreed terms. There are no restriction imposed by such

agreement.

(Amount in Rs.)

2017 -L8 2016-17

Loan taken

Closing Balance

2

Avichal Projects LLP

Sr. No. Particulars

N ikul Patel

Name of Party

Zipbooks Software

Solutions Pvt. Ltd.

lntangible Asset

Prchased

lntangible Asset

Prchased

74,O7,7 49

10

2.91',* *
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32. The Company has carried forward book loss in respect of business activities & unabsorbed depreciation.

Hence as per the provisions of lncome Tax Act, 1961 Company is not liable to pay any tax on Profit earned

during the year.

33, During the year the company has impaired the asset to the tune of of Rs. Nil (Previous Year Rs. Nil)

Contingent Liability not provided for Estimated amount of Contracts remaining to be Executed on Capital

Account Rs. 7 ,94,26,6871-lPrevious year Rs. 24,43,364). Advance pald against such contract is

Rs.7,94,85,2741-lPrevlous year Rs. 24,43,364) which is shown under the head ofAdvances.

Particulars 20L7-tA zot6-17

Travelling Expense Nil 72,560

29,315

Advance for Property, Plant & Equipment 4,56,678 Nit

Total 4,85,993 72,560

3G. The figures of the previous year have been regrouped and rearranged wherever considered necessary.

Sitnature to Note

For,JTShah&Co
Chartered Accountants

(Firm Regd. No. 109616W)

For, and on Behalf of the Board

. T. Shahl

Pa rtne r

lM.No.3983l Nikul Patel

(DlN:01339858)

Director

Ravi Patel

(DlN:020u962)

Company Secretary

Shyamsundar Panchal

r

&

35. Expenditure in Foreign Currency: (Amount in Rs.)

Recruitment Expense Nil

As per our report of even date attached herewith

Place : Ahmedabad

Dated : 11105/2018

Chief Financial officer

Ketan J Patel

DIN:07408398


