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DANGEE DUMS

NOTICE

NOTICE is hereby given that the 8" Annual General Meeting of the Members of DANGEE DUMS
LIMITED will be held on Thursday 30™, August, 2018 At 02.30 P.M. at the Registered Office of the

Company at 4/A, Ketan Society, Nr. Sardar Patel Colony, Naranpura, Ahmedabad-380014, Gujarat,
India, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt

» the Audited Financial Statements of the Company for the financial year ended March 31,
2018 together with reports of the Board of Directors and Auditors thereon; and

2, To appoint a Director in place of Mr. Ravi H. Patel (DIN: 02018962), who retires by rotation at this
meseting and being eligible, offers himsalf for re-appointment.

SPECIAL BUSINESS:

3. APPOINTMENT OF MR. JANAK NATVERLAL PARIKH (DIN 07930360) AS AN
INDEPENDENT DIRECTOR OF THE COMPANY:

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:-

"RESOLVED THAT pursuant to the provisions of Sections 149, 152, 161 and other applicable
provistons, if any, of the Companias Act, 2013 read with Rules made there under, read with
Schedule 1V to the said Act, Mr. Janak Natverlal Parikh (DIN 07930360} who was appointed as
an Additional (Independent) Director pursuant to provisions of section 161(1} of the Companies
Act, 2013 and who holds office upto the date of this Annual General Meeting and in respect of
whom the Company has received a notice in writing under section 160 of the Companies Act,
2013 from a member proposing his candidature for the office of the Director, be and is hereby
appointed as an Independent Director of the Company to hold office for five (5) consecutive years.

RESOLVED FURTHER THAT to give effect to above resolution, any Director of the Company be
and is hereby authorized for and on behalf of the Company to take all necessary steps and to do
all such acts, deeds, matters and things which may deem necessary in this behalf."

4. APPOINTMENT OF MR JAYANTILAL ATMARAM PATEL (DIN 03644777) AS AN
INDEPENDENT DIRECTOR OF THE COMPANY:

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:-

“"RESOLVED THAT pursuant to the provisions of Sections 149, 152, 1681 and other applicable
provisions, if any, of the Companies Act, 2013 read with Rules made there under, read with
Schedule IV to the said Act, Mr. Jayantilal Atmaram Patel (DIN 03644777) who was appointed
as an Additional {Independent) Director pursuant to provisions of section 161(1) of the Companies
Act, 2013 and who holds office upto the date of this Annual General Meeting and in respect of
whom the Company has received a notice in writing under section 160 of the Companies Act,
2013 from a member propesing his candidature for the office of the Director, be and is hereby
appointed as an Independent Director of the Company to hold office for five (5) consecutive years.

RESOLVED FURTHER THAT to give effect to above resolution, any Director of the Company be
and is hereby authorized for and on behaif of the Company to take all nacessary steps and te do
all such acts, deeds, matters and things which may deem necessarnyin this behalf.”

DANGEE DUMS LIMITED

{Fermerly Known as Aromen Hospitality Pt Lid)
Registered Address : 4/A. Kalan Society, Nr Sardar Patel Colony, Naranpura, Ahmedabad - 380014
www.dangeedums.com | 079-27681878 / 98980 88885 | CIN Number : U55101GJ2010PLC061583
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5. APPOINTMENT OF MR. UMANG BRIJMOHAN SARAF (DIN 00510800) AS AN
INDEPENDENT DIRECTOR OF THE COMPANY:

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:-

“RESOLVED THAT “RESOLVED THAT pursuant to the provisions of Sections 148, 152, 161 and
other applicable provisions, if any, of the Companies Act, 2013 read with Rules made there under,
read with Schedule |V to the said Act, Mr. Umang Brijmohan Saraf (DIN 00510800) who was
appointed as an Additional (Independent) Director pursuant to provisions of section 161(1) of the
Companies Act, 2013 and who holds office upto the date of this Annual General Mesting and in
respect of whom the Company has received a notice in writing under section 160 of the
Companies Act, 2013 from a member proposing his candidature for the office of the Director, be
and is hereby appointed as an Independent Director of the Company to hoid office for five (3)
consecutive yoars,

RESOLVED FURTHER THAT to give effect to above resolution, any Director of the Company be
and is hereby authorized for and on behalf of the Company to take all necessary steps and to do
all such acts, deeds, matters and things which may deem necassary in this behalf."

By Order of The Board
For, DANGEE

L @ﬁ;@rﬁﬂnm PATEL
AN & MANAGING DIRECTOR
(DIN: 01339858)

Date: 03" August, 2018
Place: Ahmeadabad

Ragistered office:

4/A, Ketan Society, Nr. Sardar Patel
Colony, Naranpura, Ahmedabad-
380014, Gujarat, India
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NOTES

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the
Speciat Business to be transacted at the Annual General Meating (AGM) is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING i8S
ENTITLED TO APPOINT ANOTHER PERSON AS HIS PROXY TO ATTEND AND VOTE ON A
POLL INSTEAD OF HIMSELF/ HERSELF. THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXY IN ORDER TO BE EFFECTIVE MUST BE DEPQOSITED WITH THE
COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE THE
SCHEDULED TIME OF THE MEETING.

3. A person can act as a proxy on behalf of members not exceeding 50 (fifty) and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A member holding more than ten percent of the total share capital of the Company carrying
voling rights may appoint a single parson as proxy and such person shail not act as a proxy for
any other person or member.

4. Corporate Members Intending to send their authorized representative(s) are requested to send a
duly certified copy of the Board Resolution authorizing their representative to attend and vote at
the Annual General Meeting.

5. in case of joint holders attending the meeting, the Member whose name appears as the first hotder
in the order of names as per the Register of Members of the Company will be entitled to vote.,

6. Members desirous of getling any information about the Accounts of the Company are requested to
write 1o the Company at least seven days in advance of the Meeting, so that the information can
be kept ready at the Meeting.

7. All the material documents, Resolutions, Memorandum and Articles of Association of the Company
etc. are open for inspection to the members during the office hour of all working day till the
conciusion of the Annual Generaf Meeting at the registered office of the Company.

8. Members who have not ragistared their e-mail addresses so far are requested to register
their e-mail address for receiving all communication including Annual Report, Notices,
Ctrculars, etc. from the Company electronically.

By Order of The Board
For, DANGEE S LIMITED

tJAGDI NDRA PATEL
MAN & MANAGING DIRECTOR
(DIN: 01339858)

Date: 03™ August, 2018
Place: Ahmedabad

Registered office:

4/A,, Ketan Society, Nr. Sardar Patel
Colony, Naranpura, Ahmedabad-
380014, Gujarat, India
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NEXURE TO THE NOTICE

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES
ACT, 2013.

ltem No.:-3
Appolntment of Mr. Janak Natverlal Parikh (DIN No. 07930360) as an Independent Dlrector

The Board of Directors has received a notice from the shareholder proposing the candidature of
Mr. Janak Natverial Parikh {DIN No. 07930360) as an independent Director to be appointed
under the provisions of Section 149 and 152 of the Companies Act, 2013, Mr. Janak Natverial
Parikh was appointed as additional non-executive independent director by the Board on 30th
June, 2017 and whose term expires at this annual generai meeting.

Mr. Janak Natverlal Parikh (DIN No. 078930360)has given his Consent in writing to act as
Independent Director of the Company and declaration that he mesets the criteria of independence
as provided in sub-section (6) of Section 149 of the companies Act, 2013.

In the opinion of the Board of Directors, Mr. Janak Natvertal Parikh proposed o be appointed, as
a Independent Director, fulfill the conditions specified in the Companies Act, 2013 and the Rules
made hereunder. Mr. Janak Natverial Parikh is having a post graduate degree of Master of
Science in electronics from Gujarat University. He is a gold medalist in M.Sc. (Electronics). He Is
a Financial Advisor and has 22 years of financial industry's experience.

None of the Directors, Key Managerial Personnel or their relatives, except Mr. .Janak Natverlal
Parikh for whom the Resolution relates, are interested or concerned in the Resolution. The Board
seeks approval of the members for the appointment of Mr. Janak HNatverial Parikh as
Independent Director of the Company for five consecutive years.

Hence, your Directors recommend the above resolution for approval of the Shareholders as a
Ordinary Resolution.

lterm No.:-4
Appointment of Mr. Jayantilat Atmaram Patel (DIN No. 03644777) as an Independent Director.

The Board of Directors has received a notice from the shareholder proposing the candidature of
Mr, Jayantilal Atmaram Patel {DIN No. 03644777) as an Independent Director to be appointed
under the provisions of Section 149 and 152 of the Companies Act, 2013, Mr. Jayantilal Atmaram
Pate! was appointed as additional non-executive independent director by the Board on 30" June,
2017 and whose term expires at this anaual general meeting.

Mr. Jayantilal Atmaram Patel (DIN No. 03644777) has given his Consent in writing to act as
Independent Director of the Company and declaration that he meets the criteria of independence
as provided in sub-section (8) of Section 149 of the companies Act, 2013,

In the opinion of the Board of Directors, Mr, Jayantilal Atmaram Patel proposed o be appointed,
as a Iindependent Director, fulfill the conditions specified in the Companies Act, 2013 and the
Rules made hereunder. Mr. Jayantilal Atmaram Patel holds a Diploma in civil engineering from
Gujarat University. He has a vast experience in Government Infrastructure projects of around 30
years.

None of the Directors, Key Managerial Personnal or their relatives, except Mr. Jayantilai
Atmaram Patel for whom the Resolution relates, are interested or concernad in the Resolution.

———————— e e
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The Board seeks approval of the members for the appointment of Mr. Jayantital Atmaram Patel
as Independent Director of the Company for five consecutive years.

Hence, your Directors recommend the above resolution for approval of the Shareholders as a
Qrdinary Resolution,

tem No.:-§
Appointment of Mr, Umang Brijmohan Saraf (DIN No. 00510800) as an Independent Director

The Board of Directors has received a notice from the shareholder proposing the candidature of
Mr. Umang Brijmohan Saraf (DIN No. 00510800) as an Independent Director to be appointed
under the provisions of Section 149 and 152 of the Companies Act, 2013, Mr. Umang Brijmohan
Saraf was appointed as additional non-executive independant director by the Board on 30" June,
2017 and whose term expires at this annual general meeting.

Mr. Umang Brijmohan Saraf (DIN No. 00510800) has given his Consent in writing to act as
Independent Director of the Company and dectaration that he meets the criteria of independence
as provided in sub-section (6) of Section 149 of the companies Act, 2013.

In the opinion of the Beard of Directors, Mr. Umang Brijmohan Saraf proposed to be appointed,
as a Independent Director, fulfill the conditions specified in the Companies Act, 2013 and the
Rules made hereunder. Mr. Umang Brijmohan Saraf is a is a Charlered Accountant by
profession. He has bean practising as a Chartered Accountant for more than 10 years. He has a
vast knowledge in the field of Finance, Taxation, International Taxation, etc. He has been a part
of the Mananging Committee of various professionai bodies.

None of the Directors, Key Managerial Personnel or their relatives, except Mr. Umang Brijmohan
Saraf for whom the Resolution relates, are interested or concerned in the Resolution. The Board
seeks approval of the members for the appointment of Mr. Umang Brijmohan Saraf as
independent Director of the Company for five consecutive years.

Hence, your Directors recommend the above resolution for approval of the Sharehoiders as a
Ordinary Resolution.

By Order of The Board
For, DANG LJMS LIMITED

KUl JAGDI ANDRA PATEL
HMAN & MANAGING DIRECTOR
(DIN: 01339868)

Data: 03™ August, 2018
Place: Ahmedabad

Registered office:

4/A, Ketan Society, Nr. Sardar Patel
Colony, Naranpura, Ahmedabad-
380014, Gujarat, India
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DIN 01330868 02017962 02017816 07930360 03644777 0510800
DESIGNATION MANAGING | WHOLE TIME NONEXE. | INDEPENDENT | INDEPENDENT | INDEPENDENT
DIRECTOR DIRECTOR DIRECTOR DIRECTOR DIRECTOR DIRECTOR
DATE OF BIRTH 27-05-1963 13-01-1980 16-08-1983 05-11-1970 07-07-1863 06-08-1681
DATE OF APPOINTMENT |  13-08-2010 24-05-2011 30.06-2017 30-06-2018 30-06-2018 30-06-2018
QUALIFICATION AND " s
EXPERIENCE IN B.E {COMP. DIPLOMA : CRARTERD
SPECIFIC FUNCTIONAL B.E (CIVIL) SCIENCE) B.E (CivIL) (CIVIL) (ELECTRONICS | ) CCOUNTANT
AREA )
1. NIRMARN 1. 500
INFRASTRUCTU
INFRACON RE PRIVATE
PRIVATE LIMITED UMITED
2 ZIPBOOKS 2. DAHISON
SOFTWARE BUILDING
g':HEEcJ gg”g:;"g’g? N | soLuTioNS NIL NIL NIL SYSTEMS NiL
PRIVATE PRIVATE
LIMITED LIMITED
3, SWISS PARK
HOTELS
PRIVATE
LIMITED
MEMBERSHIP /
CHAIRMANSHIPS OF
ek NIL NIL NIL NIL NIL NIL
PUBLIC COMPANIES
NUMBER OF SHARES 21,280 17,16,385 52,967,835 NIL NIL NIL

HELD IN THE COMPANY

*Pvt. Companies excluded

Date: 03" August, 2018
Place: Ahmedabad

Registered office:

4/A, Ketan Society, Nr. Sardar Pate] Colony,
Naranpura, Anmedabad-380014, Gujarat,

India

By Order of The Board

For, DANGEE DUMS LIMITED

WNDRA PATEL
NAGING DIRECTOR

{DIN: 01339858)

—_—_—- e _——————————
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DANGEE DUMS LIMITED
(Formerly Known As AROMEN HOSPITALITY PRIVATE LIMITED)

(CIN: US5101GJ2010FLCOE1983)
DIRECTORS' REPORT

To,
THE MEMBERS

Your Directors present herewith the 8™ ANNUAL REPORT together with the Audited Financial
Statements and Auditors’ report thereon for the year ended March 31, 2018.

1. FINANCIAL RESULTS:

The Financial Resuits of the Company for the year ended on 31st March, 2018 are as follows:-

FINANCIAL RESULTS Y. 2 s i7
Revenue form Operation | By 3657 8_6___465_ 1996,12,448

Total Expenditure (Excluding Depreciation) . 260230681 1515,35,463 |
Profit before interest, depreciation and tax | 105555784  480,76,986
Less: Finance Costs | 393,08,943  194,43,476
Less: Depreciation and amortisation o _ ~ 582,11,300 1251,98,191
Profit before Tax _ [ o 80,35,541 34,35,319
Add: Share of Profit from Jointly Controlled Entity = — 0| 0]
Less: Exceptional ltems (Impairment of intangible assets) 0 0
_Less: Provision for taxation (including deferredtax) ~ 5568,581  6,44.479
Profit after tax and before non-controliing interest 136,04,132 40,79,798
‘Less: Non-controlling Interest - F =T ~ 0] 0
Net Profit attributable to shareholders of the Company 136,04,132 40,79,798

PERFORMANCE REVIEW:

The Company achieved a turnover of ¥ 36.5 crore for the year ended March 31, 2018, an increase of
76.45 %, as compared to ¥ 19.7 crore in the previous year. increase in revenue is primarily on
account of higher volumes with start-up of new stores. Turnover was also boosted by robust growth in
new launched ice cream and other bakery produdts in previous year. The Company made a profit
before tax of Rs. 1.36 crores during the year ended March 31, 2018 against the profit before tax of Rs.
40.7 Lacs during the year ended on March 31, 2017.

Your directors are confident and optimistic of achieving upward growth and achieving much better
results in the coming years.

CAPITAL STRUCTURE;

During the financial year, your Company has altered its Memorandum of Association by incorporating
therein;

Share Capital
During the year under review, the Company has Increased its Authorised Share Capital from Rs.

1,04,00,000/- {(Rupees one Crore onty) divided into 10,00,000 (Ten Lac) Equity Sharas of Rs. 10/-
(Rupees Ten only) each to Rs. 10,00,00,000/- (Rupees Ten Crore only) divided into 1,00,00,000 (One

T e e e ey
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Crore) Equity Shares of Rs.10/- [Rupees Ten only) each each at the Extra-ordinary General Meeting
held on 8™ April, 2017 and to increase the business opportunities and to expand business avenues
again increase the Authorized Share Capital of the Company from existing Rs. 10,00,00,000/-
{Rupees Ten Crore Only) divided into 1,00,00,000 (One Crore) Equity Shares of Rs. 10/- each to Rs.
11.00,00,000/- (Rupees Eleven Crore Only) divided into 1,10,00,00¢ (One Crore and Ten Lacs) Equity
Shares of Rs. 10/- each by creation of 10,00,000 (Ten Lakhs) Equity Shares of Rs. 10/- each at the
Extra-ordinary General Meeting held on 14" September, 2017.F

During the year under review, the Company allotted to existing shareholders on Rights basis
54,81,000 equity shares of Rs. 10 each aggregating to Rs. 5,48,10,000 and 15,50,000 equity shares
of Rs. 10 each at premium of Rs.64 each aggregating to Rs. 11,47,00,000 on 17" May, 2017 and on
21 July, 2017 respectively. Consequent upon the allotment of the Rights shares, the Company’s

paid-up share capital as on 31st March, 2018 stood at Rs. 7,55,30,000 (as against Rs. 52,20,000 as
at 31st March, 2017).

During the year under consideration, the Company has neither issued shares with differential rights as
to dividend, voting or otherwise nor has granted any stock options or sweat equity. As on 31st March,
2018, none of the Directors of the Company holds instruments convertible into Equity Shares of the
Company.

There were no Shares having voting rights not exercised directty by the employees and for the
purchase of which or subscniption {o which, loan was grven by the Company

Initial Public Issue {IPO}

Further, The Company is aiso in the process of getting its securities listed on SME Platform of
National Stock Exchange of India Limited (“NSE” i.e. “NSE EMERGE PLATFORM®) and for that our
Company has also filed Draft prospectus with NSE on NSE Emerge platform.

The Company has no other type of securities except equity shares.

THE AMOUNTS WHICH COMPANY PROPOSES TO CARRY TO ANY RESERVES:

During the year under review, the Company has not transferred any amount to reserve

DIVIGEND:

The Board decided not to dectare dividend for the year {o conserve the resources for the expansion of
the business activities of the company.

CHANGE IN THE NATURE OF BUSINESS !

During the financial year, the Company has altered its Memorandum of Association by incorporating
therein;

Name Change

Your Company has Changed the its name vide resolution dated 19" June, 2017, from AROMEN
HOSPITALITY PRIVATE LIMITED to DANGEE DUMS PRIVATE LIMITED with approval on 30"
June, 2017, by the office of the Registrar of Companies, Central Registration Centre.

Your Company has Converted from “Private Limited” to “Public Limited” and changed the name of the
Company vide resolution dated 1% August, 2017, from "DANGEE DUMS PRIVATE LIMITED" to
“DANGEE DUMS LIMITED with approval on 24™ August, 2017, by the office of the Registrar of
Companies, Central Registration Centre.

e e
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Cbject Change
During the financial year, the Company has aitered its Memorandum of Association by changing Main
Object of the Company vide resolution dated 1% August, 2017;

Approval of shareholders was obtained through special resolution for above amendment in the object
clause of the Memorandum of Association.

PARTICULARS OF EMPLOYEES:

Details of the every employee of the Company as required under Section 197 of the Companies Act,
2013 read with rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014. -

Whole-time Director of the Company was not in receipt of any commission from the Company and at
the same time, remuneration or commission from the Company’s holding or subsidiary Company.

No remuneration paid to the executive directors of the Company for the financial year 2017-18.

The information required to be furmished under Section 197 and rule 5(2) and 5(3} of the Companies
{(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not provided as the said
provisions are not appiicabie to the Company and further, the Company did not employ any such
person whose particulars are required to be given under Rule 5(2) and (3) of the Companies
{(Appointment and Remuneration of Managerial Personnel} Rules 2014.

HUMAN RESOURCE MANAGEMENT, HEALTH AND SAFETY:

During the year the Company had cordial relations with workers, staff and officers. The shop floor
management is done through personal touch by the Cluster Managers appointed for different area
using various motivational toois and meeting their training needs requirements. The company has
taken initiative for safety of employees and implemented regular safety audit, imparted machine safety
training, wearing protective equipments efc.

The Company believes in empowering its employees through greater knowledge, team spirit and
developing greater sense of responsibility.

FER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECT!

ON FUND:

Since there was no unpaid funclaimed dividend, the provisions of section 125 of the Companies Act,
2013 do not apply.

10. ADEQUACY OF INTERNAL FINANCIAL CONTROLS!

Intemal Financial Controls are an integrated part of the risk management process., addressing
financial and financial reporting risks. The intemal financial controls have been documented, digitised
and embedded in the business processes.

Assurance on the effectiveness of internal financia!l controls is obtained through management reviews,
control self-assessment, continuous monitoring by functiocnal experts. We beligve that these systems
provide reasonable assurance that our internal financial controls are designed effectively and are
operating as intended.

During the year, no reportable material weakness was observed.

ANNUAL REPORT 2017-2018 Page 9



11. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financiat year to which this financial statements relate and the date of this
report.

During the year under review, following changes occurred in the position of Directors/ KMPs of the
Company:

Appointments:

The Company has appointed Mrs. Forum Nikul Patel as an additional director on 30/06/2017 and
further she was regularized as Director in the Extra ordinary General Meeting held on 01/08/2017.

Mr. Nikul Jagdishchandra Patel (DIN Q1339858) Director of the Company was designated as
Managing Director of the Company for a period of 5 (five} years w.e {. 1 September, 2017.

Mr. Ravi Hemantkumar Patel (BiN 02017962) Director of the Company was designated as Whole-
time Director of the Company for a period of 5 {five) years w.ef. 1% September, 2017.

Mr. Ketan Jagdishchandra Patet (DIN 07408398) was appointed as Chief Financial Officer of the
Company,

Mr. Mohan Devumal Motiani (DIN 02055333} was appointed as Chief Executive Officer of the
Company and Mr. Shyamsunder Panchal (DIN 01339858) was appeinted as Company Secretary and
Compliance Officer of the Company w.e.f. 1% September, 2017.

in accordance with Section 152 of the Companies Act, 2013 and Articles of Association of the
Company, Mr. Ravi Hemantkumar Patel (DiN 02017962), shall retire by rotation as Director at the
ensuing annual general meeting and being eligible, offers himsel for reappointmeni. Your Directors
recommend the same for your approval.

The appointment of Key Managerial Personnel was approved by the shareholders of the Company
(vide resolution passed in AGM) on 30™ September, 2017.

Independent Directors

Mr. Janak Natverial Parikh (DIN 07930360), Mr. Jayantilat Atmaram Patet (DIN 03644777) and Mr.
Umang Brijmohan Saraf (DIN 0510800) was appointed as Additional Director under category of
independent Director of the Company for a period of 5 (five) years w.e.f. 30" June, 2018.

Further, above Directors have given declaration stating that they meet the criteria of independence as
specified under section 149 (6) of the Act and Board was also satisfied that they meet the criteria for
independence as laid down in Companies Act, 2013, and in respect of whom the Company has
received a notice in writing from a member proposing his candidature for the office of Director. Your
Directors recommend the same for your approval.

e e e e e ]
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Resignation:

Mr. Mahendrabhai Gulabdas Patel, Additional Director of the Company resigned due to his pre-
occupancy w.e.f 12/05/2017.

Mr. Ketan Jagdishchandra Patel (DIN 07408398) Director, Mr. Mohan Devumal Motiani as a
Additional Director and Mr. Kamal Ghanshyambhai Patel, Additional Director of the Company has
resigned w.e.f. 30™ June, 2017

The Board places on record its deep sense of appreciation on valuable contribution made by outgoing
director during his tenure on the Board.

As on March 31, 2018, your Company's Board has a strength of 3 (Three) Directors.

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

During the year under review, the Board of Directors duly met 16 times and proper notices were given
and the proceedings were properiy recorded in the Minutes bock as required by Companies Act, 2013

RECTORS" RESPONSIBILITY STATEMENT - SECTION 134(5) OF THE COMPANIES ACT,

M3

In terms of Section 134 (5) of the Companies Act. 2013, the directors would like to state that:

a) in the preparation of the annual accounts for the year ended March 31, 2018, the applicable
accounting standards read with requirements set out under Schedule Ill to the Act have been
followed and there are no materiat departures from the same;

D) the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2018 and of the profit of the Company for the year
ended on that date;

¢) the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other iregularities;

d) the Directors have prepared the annual accounts on a going concem hasis;

e) lhe Directors have laid down internai financial controls to be followed by the Company and that
such internal financial controls are adequate and are operating effectively; and

f) the Directors have devised proper systems to ensure compiiance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

15. DISCLOSURE OF VARIOUS COMMITTEES OF BOARD OF DIRECTORS:

During the year the provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2014 is not applicable to the Company.

However, as your Gompany is going for an IPO, your Company has constituted committees as per
requirement of the Act and rulss and reguiation made thereunder, which are as under:

T e — e e S et
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AUDIT COMMITTEE:

Pursuant to the provisions of section 177(8) and other applicable provisions of Companies Act, 2013,
the Board has recommended and constituted Audit Committee and Mr. Umang Saraf was designated
as Chairman of Committee and other relevant matters as under:

Mr. Umang Sharaf Chairman Additional Director (Independent)
Mr. Janakbhai Parikh Member Independent Director
Mr. Nikul Patel Member Managing Director

The Audit Committee will acts in accordance with the terms of reference specified by the Board of
Directors of the Company.

The said policy is also available on the Companys website at www.dangeedums.com on
http:/imwww.dangeedums com/File/wysiwya/6.%20AUDIT%20COMMITTEE%20POLICY pdf

NOMINATION AND REMUNERATION COMMITTEE:

Pursuant to Section 178, Schedule V and other applicable provisions of Companies Act, 2013, the
Board has recommended and constituted Nomination and Remuneration Commitiee and Mr. Janak
Parikh was designated as Chairman of Committee and other relevant matters as under:

Name of the Director Status in Committee Natura of Directorship

Mr. Janakbhai Parikh Chairman Independent Director
Mr. Jayantibhai Patel Member Additional Director (Independent)
| Mr. Umang Sharaf Member Additional Director (independent)

The Nomination and Remuneration Committee will acts in accordance with the terms of reference
specified by the Board of Directors of the Company.

The Board has in accordance with the provisions of sub-section (3) of Section 178 of the Companies
Act, 2013, formuiated the policy sefting cut the criteria for determining qualifications, positive
attributes, independence of a Director and policy relating to remuneration for Directors, Key
Managerial Personnel and other employees.

The said policy is also available on the Company's website at www.dangeedums.com on
http://iwww.dangeedums.com/File/wysiwya/S. %20NOMINATION%20AND % 20REMUNERATION%20P

OLICY .pdf
STAKEHOLDERS RELATIONSHIP COMMITTEE:

Pursuant to Section 178 sub section (5) and other applicable provisions of Companies Act, 2013, the
Board has recommended and constituted Stakeholder Relationship Committee and Mr. Jayantilal
Patel was designated as Chairman of Committee and other relevant matters as under:

r. Jayantibhai Patel Chairman Independent Director
IMr. Janakbhai Parikh ember Independent Director
Mr. Ravi Patel ember Whole Time Director

To resolve investor complaints regarding share transfer/dematerialisation of shares and other
incidental matters, Stakeholder Relationship Committee will acts in accordance with the terms of
reference specified by the Beard of Directors of the Company.

e ————
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SEXUAL HARASSMENT COMMITTEE:

As par the provision of the Sexual Harassment of Women at Workplace (Prevention, prohibition &
redressal) Act, 2013 and other applicable provisions of Companies Act, 2013, the Board has
recommended and constituted Sexual Harassment Committee and other relevant matters as under:

Mrs. Foram Patel Presiding Officer Non Exe. Director
Mrs. Dhara Patel Member HRD Head
Mrs. Disha Patel Member -

Mr. Ketan Patel | Member CFO

Compliance Officer:

The Comptliance officer of the Company is Mr. Shyamsunder Panchal.

POLICY

In addition to above your Company has formulated following policies as per requirement of the Act
and rules and regulation made thereunder, which are as under:
v Vigil Mechanism / Whistle Blower Policy:
Adoption Of Vigil Mechanism/Whistle Biower Policy
Materiality Policy For identification Of Group Companies
Materiality Policy For identiHication Of Litigation
Adoption Of Policy For Determination Of Materiality
Adoption Of Insider Tradlng Policy
Adoptlon Of Code Of Conduct

A T N

The Board of Directors of the Company frequently reviews the policy in order to ensure adequacy in
the functionality of the Business and safeguards to employees and Directors of the Company

The said policy is also available on the website of the Company at www dangeedums.com

Further the Company is committed to adhere to the highest standards of ethical, moral and legal
conduct of business operations.

16. AUDITORS AND AUDITORS' REPORT:

The matters related to Auditors and their Reporis are as under:
Statutory Auditors

The present Auditors of the Company M/s. J. T. SHAH & CO., Chartered Accountants, {Firm
Registration No. 101616W), were appointed as Auditors for a period of 5 year(s) at the 7" Annuat
General Meeting heid on 30™ September, 2017 to hold office till the conclusion of 12" Annual General
Meeting to be held in 2022 subject to ratification of their appointment at every AGM.

However, in accordance with the Companies Amendment Act, 2017, enforced on 7" May, 2018 by the
Ministry of Corporate Affairs, the appointment of Statutory Auditors is not required {o be ratified at
every Annual General Meeting.

The Report given by the Auditors on the financial statement of the Company is part of this Report.
There has been no qualification, reservation, adverse remark or disclaimer given by the Auditors in
their Report.

= e e}
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7. PARTICULARS OF LOAN:

THE COMPANIES ACT,. 20

Particulars of loans given, Investments made, guarantees given and securities provided along with the
purpose for which the loan or guarantee or securily is proposed to be utilised by the recipient are
provided in the financial statement (Please refer to the financial statement).

All related party transactions which were entered into during the financial year were on an arm's
length basis and in the ordinary course of business,

in line with the requirements of the Companies Act, 2013, your Company has formulated a Policy on
Related Party Transactions.

The said policy is also available on the Company's website at www dangeedums.com on
http:/iwww.dangeedums.com/File/wysiwya/4.%20POLICY %20F OR%20DETERMINATION%200F %2
OMATERIALITY .pdf

There are no materially significant related party transactions made by the Company with Promoters,
Directors, Key Managerial Personnel or other designated persons which may have a potential conflict
with the interest of the Company at large.

The details of related party transactions are annexed to this Board Report in Form AQOC-2 and Marked
as “Annexure II” to this report,

The extract of the Annual Returmn pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 in Form MGT-9 is appended here in
“Annexure I” to this Report.

The Company has not accepted or renewed any amount fafling within the purview of provisions of
Section 73 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposit)
Rules, 2014 during the period under review. Hence, the requirement for furnishing the details of
deposits which are not in compliance with Chapter V of the Act is not applicable.

ATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

10 CUTGO

The getails of conservation of energy, technology absorption, foreign exchange eaming and outgo
are as follows:

Company's operation does
{ the steps taken or impact on conservation of energy not consume  significant
amount of energy.

the steps taken by the company for utilizing atternate sources | Not applicable, in view of
of energy. comments in clause (i)

Not applicable, in view of

(i)

(iliy | the capital investment on energy conservation equipment’s

comments in clause (i)

e —————— ]
ANNUAL REPORT 2017-2018 Page 12

.



() the effort made towards technology absomption Nil

(i) the benefits derived like product improvement cost reduction
product development or import substitution

(i) in case of imported technology (important during the last three
years reckoned from the beginning of the financial year)

(a) the details of technology imported
(b) the year of import;
(c) whether the technolegy been fully absorbed

(d) i not fully absorbed, areas where absorption has not taken
piace, and the reasons thereof

{iv) the expenditure incurred on Research and Developrment MNil

Nil

Nil

l (InRs.)
' 2017-2018 2016-2017
Foreign Exchange Eamed in terms of Actual Inflows NIL NIL
Foreign Exchange Eamed in terms of Actual Outflows 485993 NIL

YEVELOPMENT AND IMPLEMENTATION C

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

DEVELOPED AND IMPLEMENTED

L RESPONSIBILITY INITIATIVE

Corporate Social Responsibility as provided under the provisions of seclion 135 of the Companies
Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014 does not
apply to our Company.

25, DETAILS OF SIGNIFICANT

COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals impacting the
goeing concem status and Company's operations in future.

Z26. PREVENTION OF SEXUAL HARASSMENT Al

WORKPLACE

The Company is committed to provide a safe and conducive work environment to its emplayees. Your
Directors further state thal during the year under review, there were no cases filed pursuant to the
Sexuat Harassment of Women at Workplace (Prevention, Prohibition and Redressat) Act, 2013.




Your Directors place on record their sincare thanks 1o bankers, business associsles. consultanis, and
various Governmeant Authorities for their continued support extended to your Companies activities
during Ihe year under review. Your Direclors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

Brmdﬂumﬂuiﬂhmm

Chai

DIN: 01339858 DIN: 62018962

Date: 03" August, 2018
Place: Ahmedabad

e ——————
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Hame WOHAN DEVUMAL M0 TEANI] KETAN FATEL SHYAMSUNDGER PANCHAL (Rsiac]
Cresignation CED CED o5
Gross slary 18,00, 100 D0 342 00000 1 40 L0G 00 22 2,000 DO
{8) Salary 3= fer orowsions conteimed @ sectan 170 of the Income fax Acl 1561 - - -
| (b} Vilue of permu=des ws 173} income-ta Aot | 961 - - [T
{c} Profits 1 baw of sade y undar section §7{3) Ineome- b Act, 1551 - _ - NIl
[ Stoox Oppon - - : A
Sweeall Euy - ; T
Commissan BA HA A
- 25 % of profic
- others, ppemcily
5, phsawe bpecly - WA
Total 15,00,000.00 JAZOOT.00 . 7.40,000.00 T 3L.900.00

VI PEHALTIES | PUMISHMEHNT! COMPOUNDING OF OFFENCES:

Secton of the
Compnies
Act

Dtails of Pernaky /

fees iposed

Punkhoment Compounding

A COMBANTY
Mo
~Thne
Nore
B. RRECTORS
Moo
ey
Movr
[ . OTHER OFFICERS 19 ORFAOLY
Mame
M
Nona

L JAGDISHCH APATEL
CHAIRMAN & M ING DIRECTOR
(DIN: 01339858)
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Annexure — 1|

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8({2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of contractsfarrangements entered inte by the cornpany with related parties referred 1o in sub section (1) of
section 188 of the Companies Act, 2013 including certain arms tength fransacton under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis.

(a)

(b)

lc)

{d) {e) n {g) {h}

NIL

2. Details of material contracts or arrangements or transactions at Arm’s length basis,

Sr. No. Name (s} of the related Nature of Nature of contracts! Duration of the Salient terms of the Date of Amount paid as
party relationship arrangemenis! contracts! contracts or arrangements  approval by advances, it any
transaction arrangements! or transaction including the the Board. it
transaction vatue, if any any
fa) (b} fc (d) (e} n (g)
| 1. Mr Mikut J. Patel Director b ont Feor F;gg:fom ge::;n%aid for Shop No 5-8, 04.04 2017 NIL
201510 30th Floor, Sepal Olivia, Beside |
June, 2018 Iscon
2. Identix Design Pyt Lid Sales & Promotion Aoverisement, Sales &
Director (upto  Expense, Promoticn _
3008 2017) Wdvertisement Up(o;;}!:s_; Juby Expenses, 04,04 2077 AL
Professional Fees, Retenten Fees in respect of
Purchase Of Fixed the Adverbsament, Sales &
acaty Fromotion
3. Zipbooks Software Disecter {(upto Softwara  Updating  and
Sclutions Pvt 1Lid 30 06 2017), FPurchase OF h fpnl, 2017 to | Maintenance 04.04 2017 NIL
KMP w.e | Software & Licence st Maich, and advance for the
01092017 Fees 2019 Services and purchase of
Software and Licence Feas. ez |
4 Accusol Technologies Director {upto Softwars  Updating  and
Private Limited 30.06.2017), Purchase of h April, 2017 to | Maintenance 0£4.04.2017 NIL
KMP wel. Intengibla Assets 315t March, and  advance for  the
01 89,2017 2018 Bervices and _purchase of
Software and Licence Fess.
5. Accusol Technologes Director {upte Software  Updating and
Pavate Limited 30062017),  Interest Income hApal, 2017 to | Mantenance and advance | 04042017 | 36,00.000.00
KME wef 3tstMarch, | for the development of
0109 2017) 208 Softwers
6 Mr. Nikut J Pate! g;.\m%%ngo Gog;as given
Lodvance For 1,50,00, -
Director Froperty, Plan & Nol Provided ® Mr Mikol Patel @s ao 30.08-2017 | 150.00.600.00
Equipment advance 1o actlre Shap No
G4, C.ound Floor, Sigma
Legacy, M Road,
Panjrapole,

i

Note: Approprigie approvals have been taken for related party transactions wherever required. No amount was paid as advan‘ce.
On behalf of the Board

vy
UL'YAGDISHCHANDRA PATEL
CHAIRMAN & MANAGING DIRECTOR
(DIN: 01339858)
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J. T. SHAH & CO.

CHARTERED ACZOJHTANTS

INDEPENDENT AUDITORS’ REPORT

To,

The Members

Dangee Dums Limited

{Formerly known as Aromen Hospitality Private Limited)
Ahmedabad

1. Report on the Financial Statements
We have audited the accompanying financial statements of Dangee Dums Limited {Formerly
known as Aromen Hospitality Private Limited) (* the Company”), which comprise the Balance
Sheer as at 31st March, 2018, the Statement of Profit and Loss, the Cash Flow Statement for the
year then ended, and a summary of the significant accounting palicies and other explanatory
information.

2. Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, finaacial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts] Rules,2014. This respansibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates thal are reasonable and
prudent; and design, implementation and maintenance of adequate jnternal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentiation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

3. Auditors’ Responsibility
Our responsibility is to express an opinion on these Financial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section
143({190) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
distlosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonabieness of the accouniing estimates made by the Company's Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate ta provide a
basizs for our audil opinion on the financial statements.

4, Dpinion
ln our apinion and to the best of pur Information and according to the explanations given to us, the
aforesawd financial statements give the information required by the Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:-

i In the case of the Balance Sheet, of the state of affairs of the Company as at 31% March,
2018;

il In the case of the Statement Profit and Loss Accaunt, of the profit for the year ended on that
date, and

i, It the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements
(il As required by the Companies {Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of india in terms of Section 143{11) of the Aci, we give in the
Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the said Order.

(it} As required by Section 143(3) of the Act, we report that:

fa} we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{b} In aur opinian, proper backs of account as required by Jaw have been kept by the
Company so far as it appears from our examination of those books.

{c)  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
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(d} In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Companies Act,2013 read with Rule 7
of the Companies {Accounts) Rules, 2014.

(e] ©On the basis of Lhe written representations received from the Directors as on 317"
March, 2018 taken on recard by the Board of Directors, none of the Directors are
disqualified as on 31" March, 2018 from being appointed as a Director in terms of
Section 164 (2) of the Act,

{ft  With respect to the adequacy of the |nternal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
pur separale Report in " Anriexure B"

{g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Comparves (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
Lo us:

. Asinformed to us there is no pending litigation against the Company.

li. The Company does not have any long term contracts including derivative
contracts for which there were any matenal foreseeable losses;

iii.  There has been no delay in transferning amounts, required te be transferred,
to the Investor Education and Protection Fund by the Company.

For, J. T. Shah & Cao.
Chartered Accountants,
Firm Regd. No:- 109616W|

Place : Ahmedabad
Date: 11/06/2018

[M. No. 3983]
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DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Private Limited)

ANMEXURE-A TOTHE A REPORT

Referred to in paragraph 5(i} of our Report of even date to the Members of Dangee Dums Limited
{Formerly known as Aromen Hospitality Private Limited) for the year ended on 31st March, 2018.

1. In respect of Fixed Assats :
{a) The Company has mantained proper records showing full particulars including
quantitative details and situation of Fixed Assets on the basis of available information.

(b} As per the information and explanations given to us, the management at reasonable
intervals during the year in accordance with a programme of physical werification,
physically verified the fixed assets and no material discrepancies were noticed on such
verification as compared to the available records.

{c} As explained to us, the title deeds of all the immovable properties are held in the name of
the Company’s name.

2. In respect of Inventories !
As per the information and explanations given to us, inventories were physically verified during the
year by the management at reasonable intervals. Nu material discrepancy was noticed on such
physical verification.

3. In respect of Loans and Advances granted during the year:
As per information and explanation given to us, the Company has granted loans to Two Parties
covered under the register maintained under section 189 of the Companies Act, 2013, the year end
balance outstanding is of Rs. 30,00,000/- and the maximum amount involved during the year was
Rs. 40,00,000/-.

{a}  Inour opinian and according to information and explanation given to us, we state that the
terms and conditions of the grant of such loans are not Prima facie prejudicial to the
Company’s interest.

(b}  In our opinion and according to information and explanation given to us, the Company is
regular in receipt of due principal if any and recovery of interest there on if any.

({4} In our opinion and according to the information and explanations given to us, there were
no overdue outstanding as at 31" March 2018 in respect of loans and advances granted
during the year.

4, Loans, Investments and guarantees:
in our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees and security.




DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Private Limited)

10.

11.

During the year, the Company has not accepted any depasits and hence the directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions
of the Companies Act, 2013 and the rules framed there under are not applicable to the Company.
Therefore clauses (v} of Companies {Auditer's Report) Order, 2016 is not applicable.

According to the information and explanations given to us, the Company is not required to
maintain cost records as required by the central government under sub section |1} of section 148
of the Companies Act, 2013. Hence clause (vi} of the (Auditor's Report) Order, 2016 is not
applicable,

In respect of Statutory Dues :

{a) According to the records of the Company, the Company is by and large regular in
depositing with appropriate authorities undisputed statutory dues including Value Added
Tax,Tax Deducted at Source, Service Tax and other statutory dues with the appropriate
authorities applicable to it except there were instances of delay in payment of Professional
Tax, Provident Fund , Employee State Insurance ,Goods & Service Tax & Excise Duty.

According to the information and explanations given to us, in respect statutory dues Excise
Duty of Rs. 4,26,900/- & Employee State Insurance Rs 86,139/~ were outstanding as at
31* March, 2018 for a period of more than six months from the date they became payable
& same has been paid after balance sheet date.

|b) According to the records of the Company, there are no dues of Income tax, service tax,
duty of customs, duty of excise, value added tax, central sales tax or cess which have not
been deposited on account of disputes.

Based on our audit procedure and according to the information and explanation given to us, we
are of the opinion that the Company has not defaulted in repayment of dues to Banks, Financial
Institution or Government. The Company has no debenture holder during the year.

According to the information and explanations given to us, the company has not raised any money
by way of public issue during the year. According to the information and explanations given to us,
and on an overall examination of the balance sheet of the Company, in our opinion, the term lpans
taken during the year were applied for the purpose for which they were obtained,

Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud by the Company ar any fraud on the Company by it's officer
or employees has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanations given to us, the company had
paid managerial remuneration which is in accordance with the requisite approvals mandated by
the provisions of section 197 read with schedule V of The Companies Act, 2013.




DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Private Limited)

12,

13.

14.

15.

16.

Place ; Ahmedabad
Date :11/06/2018

In our opinion and according to the information and explanations given to us, the provisions of
special stalute applicable to chit funds and nidhi / mutual benefit funds / societies are not
applicable to the Company, hence, clause 3(xii) of the Company’s (Auditor’s Report) Order, 2016 is
not applicable.

in our opinion and according to the information and explanations given to us, the transactions
entered by the Company with related parties are in compliance with the provisions of section 177
and 188 of the Companies Act, 2013 and details thereof are properly disclosed in the financial
statements as required by the applicable accounting standard.

In our opinion and according to the Information and explanation given to us, no preferential
allotment or private placement of shares or fully or partly convertible debentures during the year
under review was made by the company and hence, tlause (xiv) of the company’s (Auditors’
Repart) Order, 2016 is not applicable,

The Company had not entered in to any non-cash transactions with the directors or persons
connected with him during the year, hence section 192 of the Companies Act, 2013 is not
applicable, hence clause [xvi) of Company’s {Auditor's Report) Order, 2016 is not applicable.

As the Company is not required to register under section 45-1A of Reserve Bank of India Act, 1934,
hence, clause {xvi) of Company’s {Auditor’s Report) Qrder, 2016 is not applicable.

For, ). T. Shah & Co.
Chartered Accountants,
[Firm Regd. No. 109616W]

[M. No. 3983]



DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Private Limited)

Annexure “B" referred to in paragraph 5(ii) (f) to The Independent Auditor’s Report of Even Date on The
Financial Statements of Dangee Dums Limited

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act”) We have audited the internal financial controls over financial reporting of DANGEE
DUMS LIMITED {“the Company”} as of 31st March 2018, in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Campany’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Coantrols Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial infarmation, as required under the Companies Act, 2013.

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accardance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Mote”} and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reparting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
finantial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that @ material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.




DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Private Limited)

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is 3 process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
tinancial control over financial reporting includes those policies and procedures that {1) Pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) Provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or limely detection of unauthorized acquisition, use, or disposition of the
Company’s assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadeguate because of changes in conditions, or that the degree of
campliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, J. T. 5hah & Co.
Chartered Accountants,
N [Firm Regd. No, 109616W)

Place : Ahmedabad
Date :11/06/2018

—

Partner
[M. Ne. 3983]



DANGEE DUMS LIMITED
(Formerly Known As Aromen Hospitality Private Limited)

1:

SIGNIFICANT ACCOUNTING POLICIES

i)

ii)

iii)

iv)

Basis of Preparation of financial Statements

The financial statements of the company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The financial statements are prepared and presented
under the historical cost convention on the accrual basis of accounting and comply with the
Accounting Standards netified under section 133 of the Companies Act, 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 and Companies (Accounting Standards)
Amendment Rules, 2016, The accounting policies adopted in the preparation of financial statements
are consistent with those of previous year.

Use of estimates

in preparing the Company's financial statements in conformity with the accounting principles
generally accepted in India, management is required 1o make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities at the date
of the financial statements and reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in the current and future periods.

Cash flow statement

Cash flows are reported using the indirect method, whereby profits/{loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferral or
accrual of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

Property, Plant and Equipments

Property, Plant and Equipments are stated at historical cost less accumulated depreciation. Cost
comprises purchase price, duties, levies and other directly attributable expenses of bringing the
asset to its working condition for the intended use.

Cost of assets not put to use before the year-end are disclosed under capital work-in-progress.
Pre-Operative Expense and Borrowing costs directly attributable to acquisition or construction of
those tangible fixed assets which necessanly take a substantial period of time to get ready for their
intended use are capitalized.

When assets are retired from active use, the same are valued at lower of Net book value and Net
realizable value.

When assets are disposed, their cost is removed from the financial statements. The gain or loss
arising on the disposal of an asset is determined as the difference between sales proceeds and the
carrying amount of the asset and is recognised in Statement of Profit and Loss for the relevant
financial year.

Depreciation on Property Plant and Equipments are provided using the Written Down Value Method
based on Useful life specified under Schedule Il to the Companies Act, 2013.
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v)

vi)

wii)

Intangible Assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
depreciation.

intangible Assets are amortized on the Straight line basis over their estimated useful lives. A
rebuttable presumption that the useful life of an intangible asset will not exceed five years from the
date when the asset is available for use is considered by the management.

When assets are retires from active use, the same are valued at lower of Net book value and Net
realizable value.

The gain or loss arising on the disposal of an Intangible asset is determined as the difference
between net disposal proceeds and the carrying amount of the assets and is recognized as income
or expense in the statement of profit and loss in the year of disposal.

When the assets are disposed of or retired, their cost is removed from the financial statements. The
gain or loss arising on the disposal or retirement of an asset is determined as the difference
between sales proceeds and the carrying amount of the asset and is recognized in statement of
Profit and Loss for the relevant financial year

Impairment of Assets

In accordance with accounting standard 28 on ‘Impairment of assets’, the Company assesses at
each balance sheet date whether there Is an indication that assets of the Company may be
impaired. Where any such indication exis(s the company estimates the recoverable amount of
the assets. The recoverable amount of the assets (or where applicable that of the cash generating
unit to which the asset belongs) is estimated at the higher of its net selling price and its value in use.
An impairment charge is recognized whenever the carrying amount of the asset or cash-generating
unit exceeds its recoverable amount.

Inventories
Inventaries are valued as under

Raw Material, Packing Material & Other Goods are valued at

Lower of cost and net realizable value. Inventories are not written down below cost if the related
finished products are expected to be sold at or above cost, Cost is determined on First-in-First Out
basis and includes all cost incurred in bringing the inventories to their present lccation and
condition.

Finished goods & WIP are valued at

Lower of cost and net realizable value. Cost includes direct materials and labour and a proportion of
manufacturing overheads based on normal operating capacity, Cost in respect of Finished Goods &
Work-in-progress are computed on Weighted Average Basis Method. Net realizable value is the
estimated selling price in the ordinary course of business, less estimated costs of completion and

estimated costs necessary to make the sale. Qbsolete, slow moving and defective inventaries are

identified and provision made wherever necessary.
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viii)

x)

i)

Investments

Investments that are readily realizable and intended to be held for not more than a year are
classified as current investments.

Current investments are carried at lower of cost and net realizable value. Long term investments
are carried at cost less provision for diminution, ather than temporary in the value of jnvestment.

Revenue Recognition

Revenue from sales of goods is recognized on transfer of all significant risks and rewards of
ownership to the buyer.

Interest on deployment of surplus funds is recognized using the time-proportion method, based on
interest rates implicit in the transaction based on reasonable certainty of receipt. Interest on
advances is recognized when the ultimate collection is not uncertain

Dividend income is recognized when the right to receive dividend is established.

Employee benefits

Post-employment Benefits:

{a) Defined Contribution Plans:
The company has Defined Contribution Plans for post-employment benefits, charged to
Statement of Profit & Loss, in form oF:

Provident Fund / Employee’s Pensicn Fund/ Employee State Insurance administered by the
Regional Provident Fund Commissioner/ Employee State insurance Corporation

{b) Defined Benefit Plans:
Unfunded Plan:
The Company has Unfunded Defined Benefit Plan for post-employment benefits in the form of
Gratuity for all employees.

Liability for the above Defined Benefit Plans is provided on the basis of actuarial valuation, as at
the balance sheet date, carried out by independent actuary. The actuarial method used for,
measuring the liability is the Projected Unit Credit  Method,

lc) Leave is to be availed/ encashed by employees in the same year and is not allowed to be carried
forward.

(d) The actuarial gains and losses arising during the year are recognized in the Statement of Profit &
Loss for the year.

Provision for Current Tax & Deferred Tax
Income tax expense comprises current tax expense and deferred tax expense/credit.

Current tax:

Provision for current tax is calculated in accordance with the provisions of the Income Tax Act, 1961
and is made annually based on the tax liability computed after considering tax allowances and
exemptions. :
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®if)

xiii)

Xiv)

Assets and liabilities representing current tax are disclosed on a net basis when there is a legally
enforceable right to set off and where the management intends to settle the asset and liability on a
net basis.

Deferred tax:

Deferred tax liability or asset is recognized tor timing differences between the profits/losses offered
far income taxes and profits/icsses as per the financial statements. Deferred tax assets and
liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted at the balance sheet data.

Deferred tax assets are recognized only to the extent there is a reasonable certainty that the assels
can be realized in future; however where there is unahsorbed depreciation or carried forward loss
under taxation laws, deferred fax assets are recognized only if there is a virtual certainty of
realization of such assets. Deferred tax assets are reviewed as at each balance sheet date and
written down or written-up to reflect the amount that is reasonably/virtually certain {as the case
may be) to be realized.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when there is a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made.

A disclosure for a contingent liability 1s made when there is a possible or present obligation that
may, but probably will not require an outflow of resources. Contingent liabilities are not recognized
but are disclosed in the notes to accounts. Contingent Assets are neither recognized nor disclosed in
the financial statement.

Earning per Share

Basic earning per share is calculated by dividing net profit after tax for the year attributable to
equity shareholders of the company by the weighted average number of Equity Shares issued
during the year.

Diluted earning per share is calculated by dividing net profit attributable to Equity Shareholders
(after adjustment for diluted earnings) by average number of weighted equity shares outstanding
during the year,

Accounting policies not specifically referred 1o otherwise are consistent with generally accepted
accounting principles.

AHMEDABAD



DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

Balance Sheet As on 31st March 2018

{Amount In Rs.)

Particulars Mote no. As at As at
31-March-2018 31-March-2017
I, EQUITY AND LIABILITIES
1 Shareholders’ funds
ta) Share capital 2 7.55,30,000 52,20,000
{b) Reserves and surplus 3 5,20,45 807 {6,07,58,325)
12,75,75,807 (5,55.38,325)
2 Nan-currerit liabilities
la) Long Term Borrawings 4 £1.41,83,033 28,10,10,005
(b} Other long term liabilities il il
21.41,83,039 28,10,10,005
3 Current liabilities
{a} Short-term borrowings 3 5.35,59,262 4,56,514
i) Trade payahbles &
(i}Total outstanding dues to Micro, Small &
Medium Enterprise . Nil bl
(it} Tolal outstanding dues to other than Micro,
Small & Medium Enterprise 98,57,687 74,07,322
(e} Short Term Provision 7 11,05,421 22,19,129
(d) Other current liabilities 8 4,24,26,333 4,99.44,155
10,69,48,704 6,00,27,164
TOTAL 44 87.07,550 23.54,93*355=
Il.  ASSETS
1 Non-current assets
{a) Fixed Assets
{i) Property, Plant and Equipments g4 21,09 18,124 18,46,16,749
{ii} Intangible Assets aB 49,726,976 18,00,096
{ili} Capital work-in-progress 94 2791319 3,29,90,852
(3] MNon-current investments 10 1,82 505 2,82,505
{c) Deferred tax assets {Net) 11 54.57,867 38,859,276
{d) Long Term Loans and Advances 12 12,60,01,242 1,68,60,556
35,42,78,034 24,04,40074
2 Current assets
(a) Current investments il il
(b} inventories 13 247,786,679 2,19,25,199
ic) Trade recelvables 14 4,15,60,793 77.21,7113
[d) Cash and bank balances 15 2,21,81,001 £9.45.411
(e Short-term loans and advances 16 59,11,043 04,66,448
{f} Other current assets Wil il
G,44,29516 4,50,58,771
TOTAL a4 o7 28,54 ,98 845
Significant Accounting Policies attached 21036
Notes to Accounts

As per pur report of even date
Far, 1.T. Shah & Co.
Chartered Accountants

(Firm Regd. No. 109§

Partner
[M.No.3983)

Date: 11/06/2018
Place:- Ahmedabad

For and an behalf of the Board of Directors of Dangee
Dums Ltd.
n as Aromen Hospitality Pvt. Ltd.)

-

[Formerly

- |r - F I|'

i | —}jﬁf’.‘_ 17 -L_"
M:/ Director
Nikul ) Patel Ravi H. Patel
{Din: 0133 (DIN: 02017962)
Chief Financial afficer Company Secretary
Ketan J Patel Shyamsundar Panchal
{iN:07408398)

Date: 11/06/2018
Place:- Ahmedabad




"

DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

Statement of Profit and Loss for the year ended on 31st March 2018

{Amaount in Rs.]

A shah]

For the year ended For the year ended
Particulars Note no. on on
31-March-2018 31-Mar-2017
Revenue from operalions 17 36,76,32,619 20,83,53.422
Less: Excise Duty 47 41,273 94,82 153
36,28,91,346 19.88,71,269

Other income 18 28,95,118 741,179
Total Revenue M
Expenses:
Cost of material consumed 19 10,36,19,447 6,04,91,212
Purchase of Stock-in-Trade 20 94,15,438 10,73,366
Changes in the inventories of Finished Goods, Work In 21 i41,63,111) 122.69,294)
Progress and Stock-in-Trade
Employee benefits expense 22 4.51,94,741 2 86,24 636
Finance costs 23 3,93,08,943 1,54,43,476
Depreciation and amortization expense 24 582,111,300 2.51,98,191
Dther expenses 25 10,61,64,166 5,76,15,542
Total expenses 35,77,50,924 19,61,77.130
Profit before tax 80,35.541 34,35318
Tax expense
Current tax il Nil
Deferred tax Asset 55,68 591 6,444,479
Profit {Loss) for the year
Earnings per equity share:

Basic and Diluted 2.09 291 |

Significant Accounting Policies attached 2to36
Motes to Accounts

As per our report of even date
For, J.T. Shah & Co.

Chartered Accountants

|[Firm Regd. No. 109&15'&‘\!'1}

AN

Partner
[M.No, 32983)
Date; 11/06/2018
Place: Ahmedabad

For and an behalfl of the Board of Directors of
Dangee Dums Ltd.
[Formerly known as Aromen Hospitality Pvt. Ltd,}

' il

Direa:t;r
Nikul 1. Patel Ravi H. Patel
(DIN: D1339858) {DIN: 02017962)
] m

-‘/.J [
Chief Financial officer Company Secretary
Ketan J Patel Shyamsundar Panchal
{DIN:07408398)

Date: 11/06/2018
Place:- Ahmedabad




DANGEE DUMS PRIVATE LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2018

(Amount In Rs.)

31-03-2018 31-03-2017
Cash from Operating Activity
Net Profit Before Tax from Continuing Operation 80,35,541 34,35,318
80,35,541 34,35,318
Non Cash Adjustment to reconcile profit before tax
to net cash flows
Depreciation 5,82,11,300 2.51,98,191
Bad Debts Written Off Nil NIl
Einance Cost 3,93,08,943 1,94,43,476
9,75,20,243 4,46,41,667
Dividend Income (18,809) (10,027}
(Profit]/Loss on sale of Current Investments (3,07,589) (5,53,821)
(Profit)/Loss on sale of Property, Plant &
Equipment {3,41,919) Nil
Interest Income (19,23,466} {4,150)
(25,91,782) (5,67,998)
Adjustment for Movements in Working Capital:
Increase/{decrease) in Trade Payable 24,50,365 7,98.696
Increase/{decrease) in Current Liability Provisions {11,13,708} 5,45,897
Increase/{decrease) in Other Current Liability {21,27,288) 61,056,265
Decrease/(increase) in Other Current Asset {3,740) {3,455)
Decrease/(increase) in Trade Receivable {3,38,39,080) (69,46,888)
Decrease/(increase) in inventories (28.51,480) {1,07,16,108)
Decrease/(increase) in Short term Loans and
advances 37,90,614 (1,58,002)
Decrease/(increase) in Long term Loans and
advances {%,01,79,010) 62,97,537)
{12,38,73,328) (1,62,71,133)
CASH GENERATED FROM OPERATIONS {2,09,09,326)] | 3,12,37,855
Direct Taxes paid (2,35,208)| (3,271
(2,35,208) {3,271}
MET CASH FLOW FROM OPERATIONS {2,11,44,534) 3,12,34,584
Cash flow from Investing activities
Purchase of Property, Plant & Equipment (Incl.
WIP) (8,76,88,338) (12,85,75,009)
Purchase of Non Current Investrments Mil {1,50,000)
Sale of Non Current Investments 1,00,000 il
Sale of Current Investment 4,73,07,589 8,18,699
Purchase of Current Investment (8,70,00,000) Nil
Sale of Property, Plant & Equipment 20,00,000 Nil
Interest Received 3,740 4,150
Dividend Income 18,809 10,027
NET CASH USED IN INVESTING ACTIVITY {8,52,58,201) {12,?3,52,133t




DANGEE DUMS PRIVATE LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

C Cash flow from Financing activities

Increase in Short term Borrowing (Net)
Issue of Share Capital
Firance cost

5,31,02,749
16,95,10,000
(3,87,23,317)

(31,69,887)
il
{1,94,43,476)

Increase/{Decrease) in Long Term Borrowing {Net) (6,12,54,847) 9,97,28,860
MNET CASH USED IN FINANCING ACTIVITY 12,26,34,585 7,71,15,497
MNet Increase/(Decrease) in cash and cash equivalents 1,62,31,850 {1,95,42,052)
Cash and cash equivalent Opening Balance 59,000,015 2,54,42.067
Cash and cash equivalent Closing Balance 2,21,31 865 58,00,015
Net Increase/{Decrease) in cash and cash equivalents 1,62,31,850 {1,95,42,052)

MNotes:

=> The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard - 3
issued by Companies [Accounting Standard) Rules, 2008.

As per our report of even date
For ). T. Shah & Co
Chartered Accountants
(Firm Regd. No.109616W)

ah
Partner
{M.No. 3983)

Place: Ahmedabad
Date: 11/06/2018

Dangee Dums Limited

Al

{Fanﬂer?} Known As Aromen Hospitality Pvt. Ltd.)
Ditector

Nikul ). Patel
(DIN: 01339858)

nigl

Director
Ravi H, Patel
{DIN: 02017962

<l

Chief Financial Officer
Ketan J Patel|
(DIN: 07408398)

Place : Ahmedabad
Date :11/06/2018

Company Secratary
Shyamsundar Panchal




DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

2 Share Capital

a. Details of Share Capital

As at 31-March-2018 As at 31-March-2017
Particulars
Number Rs. Number Rs,
Authorized
Equity share capital
Equity share of Rs. 10 =2ach 1,10,00,000 11,00,00,000 10,00,000 1,00,00,000
1,10,00,000 11.%500& lﬂ!ﬂﬂ!DDﬂ llﬂﬂsﬂﬁ!ﬂﬂﬂ
lissued, Subscribed & Paid up
Equity share capital
Equity share ol Rs. 10 each Fully paid up 75,583,000 7.55,30,000 5,22.000 52,20,000
Total 75,53,000 7,55,30,000 5,22,000 52,20,000

contraci during the period of last five years.

The company has not bought back any share during the penod of last five years.

The company has not issued any share by way of bonus or without payment being received In cash in pursuant to any

. [The company has only one class of equity share of Rs. 10 each. Each holder of equity share is entitled to one vote per
share,

in the event of ligwdation of the company, the holder of equity shares will be entilted to receive remaning assest of the
_ |Company after distribution of ali preferential amounts. The distribution will be in proportion to the number of Equity

Shares held by the Shareholders.

e |Reconciliation of No. of shares outstanding at the begining and at the end of the period

As at 31-Mar- | As at 31-Mar-
Particulars 2018 2017
{Nas) (Nas)
Shares outstanding at the begining of the period £,22,000 5,222,000
Add: New shares issued during the year Mil Mil
Add: fight shares issued during the year 70,31,000 Nl
Total shares outstanding at the end of the period 75,53,000 5,22,000

Share holding detalls of the company as at 31-March-2018 and 31-Mar-2017 and name of persons helding shares more

than 5%:
As at 31-March-2013 As at 31-March-2017
Name of Shareholder
No "':;:“'“ % of holding | ° “':;:"'” % of holding
Foram M. Patel 52,897,835 T70.14 3,91,500 15.00
Ravi H. Patel 17,16,385 22.72 2,500 048
Dhara R, Patel 3,000 0.04 1,258,000 24.52




DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

Reserves & Surplus
As at As at
Particulars 31-Mar-2018 | 31-Mar-2017
Rs. Rs.
Securities premium
Balance as per last Financial Statement 2,56,00,000 2,56,00,000
Add: Share Premium during the year 9,92,00,000 Nil
Closing Balange 12,48,00,000 2,56,00,000
Profit & Loss Surplus/{Deficit)
Cpening balance i8,63,58,325) (9,04,38,122)
i+ Met Profit For the current year 1.36,04,132 40,79 797
Met surplus/(deficit) 17,27,54,193) \8,63,58 325)
Total 5,20,45,807 | (6,07,58,325))
|Long-term borrowings
As at Az at
Particulars 31-Mar-2018 | 31-Mar-2017
Rs. Rs.
Secured Term Loans
From Banks 16,61,21,585 Wil
From Financial Institutions 4,93,30,767 21,10,07,538
Less - Current maturities [Note: B{a)] {1,51,31.032) (1,11,71.427)
20,03.21,320 19.03.36,111
Vehicle Loans
From Banks 1,40,14,986 1,00,90,979
From Financial Institutions 41,61,980 55,53.646
Less : Current maturities [Note: &(a)| i151,45,921) 135,323,407
1,30,31,045 1,21,11,219
Loans advances from related parties - Unsecured
From directors 8,30,674 6,%0,62,675
Total| 21,41,83,039 | 28,10,10,005

Notes:-
Security

Interest

o l2 % p.a.

Unsecured Loan from Directors

Vehicle Loans are secured by Hypothecation of Vehicles

Vehicle Loans carry an interest rate ranging between 9.25% to 12% p.a.

The company has taken term loan from various banks and financial institutions which are secured against mortgage
of Residential & Commercial Properties Aegistered in the name of Directors & Relative of Directors,

The company has taken term loan from various Banks and Financial institutions carrying Interest ranging Between 9




DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

Short-term borrowings

As at As at
Particulars 31-Mar-2014 31-Mar-2017
Rs. Rs,

Loans repayatile on demand - Secured

From banks 5. 13,586,651 4,56,514
Loans repayable on demand - Unsecured

From banks 21,72,611 il

Total 5,35,59,262 4,56,514

MNote:

Loan repayable on demand includes the overdraft Facility availed from banks. This facility is primarily secured against
mortgage of personal residential property in the name of Director & relative of the Director of company.

Trade Payables

As at As at
Particulars 31-Mar-2018 | 31-Mar-2017
Rs. Rs,
Trade Payables
(i} Total Qutstanding dues to Micro enterprises and small Enterprises Mil Nil
(i} Tetal Qutstanding dues to other than Micro enterprises and small Enterprises 98,57,687 74,07,322
Total 98,57,.687 74,07,322

Note:

The Company has not received the required Information from Suppliers regarding their status under the Micro, Small
and Medium Enterprise Development Act, 2006, hence disclosures , if any, relating to amounts unpaid as at year end
together with Interest paid/payable as required under the said Act have not been made.

Short Term Provision
As at As at
Particulars 31-Mar-2018 | 31-Mar-2017
Hs. Hs.
Short Term Provisian
Brovision for Gratuity 11,065,421 22,19,129
Total 1105421 22,19,129




DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

Other current liabilites

As at As at
Particulars 31-Mar-2018 31-Mar-2017
Rs. Rs.
Current Maturity of Long Term Debt
Secured Term Loan
From Banks 1,37.00,733 Mil
From Financial Institutions 14,30,299 1,11,71,427
1,51,31,032 1.11,71,427
Vehicle Loans
From Banks 36,12,7497 21,41,739
From Financial Institutions 15,33,123 13,91,668
51,45,5921 35,33,407
Interest Accrued But not Due 5,85,626 Ll
Creditors for Expenses 72,03,842 48,35,894
Creditors for Property, Plant and Equipment 4109678 1,56,58,001
Employee Benefits Payable 38,47,547 62,42,076
Statutory Liabilities 58,564,859 55,52.789
Security deposits 420,810 11,97.066
Advances from customers 1,27,019 5211
Book Overdraft Mil 2.48,329
Advances for Sale of Assets il 15,00,000
Total| 4,2426,333 |  4,99,44,199




94 Property Plant and Equipments

DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

Gross Biock Accumutated Depredation Net Mlogk Het Black
Ay, Dhapra, Adj.
Sr. Particelars As at Additions durin: the As at As at :h:rge ~:!n.rringj the As at Asat As at
01-04- 2047 3103318 03-04-2047 31-03-2018 AL-33-2018 IL-03-20647
year for the year YEAF
Rs. As. fls. Bs. Rs. Rs. As. Rs. As. Rs.
Propesty Plant and
2 |Equipments
Difice Building 2,B6,99,061 1,48,34,954 il 4,3%,24,015 34,95,638 79,24 811 Nil 1,14,20,449 3,21,13.566 25203423
Plant & Equipments 7.37.61.B60 1.05,54,300 Hil 5,43.16,17¢ 2.22,83,557 79,493,813 il 3,02,77,370 540,382 5.14,78,303
OHice Equipments 12,75,431 492,957 Ml 17.68,428 5,562,682 4,81,308 il 10,244,050 7.24378 7.12,749
Computer B83,44,249 2819628 Hil 1,11,63.877 37,4203 35,96,795 il 72.44,831 3819045 45,96,212
Furnifure 9,66,67.920 5,14,87,234 Mil | 14,81,55,262 1,76,51,345 3,15.42,412 il 492,23.757 9,89,31,506 7,83.86,584
Vehicle 3.60,25.543 52,86 829 35,83,448 3,77.28.924 1,21.86,064 £9.77,396 | 1%9,25367 1,64 38,004 2,12,50.430 2,36,39,478
Total | 14,47,74,072 8,54.76,050 35,083,448 | 325566675 b,1,57.,323 5,75,16,594 | 19,35387 11,57,48550 | 210918124 | 18,4516,74%9
Amount at the end of
previous year 12.46,82,336 12,00.91,726 Mil 2447, 75,072 3,53,47,388 2,48,03,935 il 801,57,323 1B,46,16,749 £,93,34,958
b |Lapital Work-in-Prograss
3,29.90,852 62000 | 302638533 27,91,319 Hhl il il L 27,91,19 3,26.90,852
Total 3,29,94),852 65,000 | 302568533 27,891,319 Hil il il il 27,851,139 3,29,90,852
amount at the end of
evious year 2,54,01,557 3,29,90,852 | 254,01 557 3,259,50,852 Nil N il Ml 3,29,90 852 2,54,01,557
Grand Fotal|l 27,77,64.924 8,55.45,050 3,38,51 961 32.94,57,0094 6,401,57,323 5,15,16,534 19,25,367 11,57 48,550 21,37,09,443 11,7607 601
Previcws yeal amount|  1500,83,902 | 1530,82,578 | 2,54,01,557 | 27,77.64,924 3,53.47 388 2,48,09,935 il 50157323 | 2.,76.07.600 | 11,47,36,514
Note:
Agdition shown during the Current Period includes amount of Rs. 3,02,68 532/ (Previous Year Rs. 2,54,01,557/) transferred from apening work-in-progress.
98 Inmanglble Assets
Gross Block Accumukated Depraciatlon Nat Block Net Block
Adj. Depre. Adj.
. Asoat As at Ax at As at As at As at
sr. Particulars 01-04.2037 Additions | duringthe | o, 0 o0 | 01-04-2017 charge duringthe | o p32018 | 21032008 | 31032017
year for the year year
3. Hs. As. Rs. Rs. fs, Rs. Rs. Rs. Rs.
a |Intangible Assets
Compuier software 32 37,684 38,231,586 il 70,589,270 14,3758 £,94,704 il 21,323,204 49,246,976 18,00,09&
Totai 32,37,684 38,21 586 Nil F0,59.27G 4,37 588 6,294,706 Kil 2,321,254 49,286,376 1800096
Amo d of
5 L 18,599,538 13,38, 14K Wil a2,37.684 10,429,332 3BB.ILE Hil 14,37 584 18,00,09% 8,50,204
&

ANMEDAgAD
A >




DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

10 [Non-current investments
As at As at
Particulars 31-Mar-2018 31-Mar-2017
Rs. Rs.
investments in Equity Instruments {Unquoted} [Non-Trade]
:.I::?Prewous Year 10000} shares of Rs. 10/- each of Aromen Restaurants Pvt. Nl 1,00,000
365 (Previous Year 365) shares of The United Co-Operative Bank Ltd. of Rs, 1,82 505 182,505
500 each
Total 1,682,505 2,82,505
11 |Deferred Tax Assets/(Uabilities)
The policy statement of the company with respect to accounting of deferred tax assets / {liabilities} s disclosed at para
No. 10 of the Significant Accounting policies.
Details of the deferred tax assets/(liabilities)
As at As at
Particulars 31-Mar-2018 31-Mar-2017
Rs. Rs.
Deferred tax Assets/(Uability)
Deferred Tax Asset arising oul of timing difference relating to:-
Difference of Depreciation as per Income Tax Act and Company law 94 57.867 38,859,276
Met Deferred Tax Assets/|Liability) 94,57,.867 38,89,276
12 |Long-term loans and advances
As at As at
Particulars 31-Mar-2018 31-Mar-2017
Rs. Rs.
Security Depaosit
Unsecured Considered Good
Rent deposits 2,30,30,98% 1,42,42,485
Cther Deposits 2,585,749 1,74,747
Advance for Property, Plant & Equipment 1,94 85,274 24,43,364
|Loans and Advance to Other Parties 8,32,29,230 il
Total 12,60,01,242 1,68,60,596
13 |Inventories
As at As at
Particulars 31-Mar-2018 31-Mar-2017
Rs. Rs.
Raw material 1,68 38 431 1,81,50,063
semi-finished goods 9.46,000 2,59.861
Finished goods 33,23,517 32 85,000
Stack-in-Trade 36,68,731 2,30,275
Total 2,47,76,679 2,19,25,199
14 |[Trade Recelvables
As at As at
Particulars 31-Mar-20138 31-Mar-2017
Rs. Rs.,
Unsecured, considered good
Due lor a period exceeding six months from the date they become due 37,872,917 Wil
Due for a period less than six manths from the date they become due 377,772,876 77,213,713
Total 4,15,60,793 77,21,713




DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

15 [Cash and Bank Balances
As at As at
Particulars 31-Mar-2018 31-Mar-2017
Hs. Rs.
{1} Cash and Cash equivalents
ia) Cash on hand 1,49.R2 024 43,71,478
b} Balance in bank current account 7148941 15,248,537
(i1} Other bank balances
Deposits with banks
sils ha al maturity da 1 than 3 h I
Deposits having origmal maturity date more than 3 months but less 49 136 45 396
than 12 monhts
Total 2,21,81,001 59,45,411
LEESS S
16 [Short-term loans and advances
As at As at
Particulars 31-Mar-2018 31-Mar-2017
Rs. As.
|Other Short-term loans and advances
Unsecured, considered good
Balances with government authorities 2.53,304 2864 332
Prepaid Expenses 25,94,754 11,20 604
Advance recoverable in Cash or Kind 29,15,782 54,881,512
Advance to Suppliers 1,47,203 il
Total 59,11,043 94,66,448




DANGEE DUMS LIMITED

(Formerly known as Aromen Hospitality Pvt. Ltd.)

17 |Revenue from operations
The policy statement of the company with respect to recognition of Revenue is disclosed in Significant Accounting
policy No. 8
For the year ended For the year ended
Particulars on 31-Mar-2018 on 31-Mar-2017
Rs. Rs.
Sale of products 36,76,32,619 20,83,50,254
Other operating revenues Ml 3,168
Gaross total sales including excise 36,76,32,619 20,83,53,422
Less: Excise Duly 47,41,273 94,82,153
MNet total sales exculding excise 36,28,91,346 19,88,71,269
Details of product sold:
Finished Goods Sold
Cake 24,28,24,700 16.00,29, 885
Chocolate 24,13,020 27,92,157
Cupcake 1,96,69,145 78,52,626
Food & ODC il 1,98,03,084
lce Cream 2,12,63,936 15,74,216
Pastry 1,72,49,073 1,29,44,143
Others Bakery Item 5,56,14,738 15,458,393
35,90,34,612 20,66,54,504
Trading good sold
Trading Material 85,938,007 16,98,918
85,98,007 16,98,218
Total Products Sold 36,76,32,619 20,83,53,422
18 |Other Incomes
For the year ended For the year ended
Particulars on 31-Mar-2018 on 31-Mar-2017
As. Rs.
Other incomes
Dividend income 18,809 10,027
Interest income 19,23 466 4,150
Met gain/{loss) on sale of current investments 3.,07,589 553,821
Profit on Sale of Property, Plant & Equipment 3,41,919 Mil
Rent Income 3,00,000 Mil
Other Miscellaneous Income 3,336 1,73,181
Total 28,95,118 7,41,179
19 |Cost of material consumed
For the year ended For the year ended
Particulars on 31-Mar-2018 on 31-Mar-2017
Hs. Rs.
stock of material at the begining of the year 1,81,50,002 57,03,248
Add: Purchase of material during the year 10,23,07,816 7,49,38.027
12,0457 878 8.46,41.274
Less: Stock of material at the end of the year 168,38,431 1,81,50,062
Tatal 10,36,19,447 5,64,91,212
Details of Raw Material Purchased:
Raw Material Purchased
Chocolate 2,42.38,410 1,91,16,822
Premix 3,02,08,982 1,29,52,168
Dairy 1,68,64,410 99,78,495
Printing & Packaging 1,24,95,350 86,16,28%
Dry Products 44,79,476 24,44 571
Others & dry Products 1,85,00,663 2,18,29,586
10,23,07,815

7,49,38,027




DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

20 |Purchase of Stock-in-Trade

For the year ended For the year ended
Particulars on _31-Mar-2018 on 31-Mar-2017
Rs. fRs.

Purchase of Stock-in-Trade 54,15.438 10,73,366

Total 94,15,438 10,73,366

21 |Changes in the inventories
For the year ended For the year ended
Particulars on 31-Mar-2018 on 31-Mar-2017
Rs, Rs.
Stock at the begining of the year
Finished goods 32,885,000 12,72.,539
Semi finished goods 2,59.852 1,53,515
Stack-in-trade 2,30,275 79,789
37,75,137 15,05,843
Stock at the end of the year
Finished goods 33,23,517 32,85,000
Semi finished goods 9,456,000 2,59.862
Stock-In-trade 36,68,731 2,30,275
79,38,248 37,75,137
Total {41,63,111}) (22,69,294)

22 |Employee benefit expenses
The policy statement of the company with respect to accounting ofEmployees’ Benefit s disclosed In Significant
Accounting policy No. 9.

For the year ended For the year ended
Particulars on 31-Mar-2018 an 31-Mar-2017
Rs. Rs.
Salaries Expenses 4,29.45,287 2,54,15.322
Contribution 1o provident and other funds 15,20,732 17.84,416
Staff welfare expenses 7,28,722 14,24,897
Total 4,51,94,741 2,86,24,636

As per revised Accounting Standard 15 "Employees Benefits” , the Company has recognized in the financial
statements in respects of Employes Benefits Schemes as per Actuarial Valuation as on 31st March, 2018,

1. Amount of Defined Benefit Obligation in respect of Gratuity liability is recognized in the Balance Sheet as follows:

. 2017-18 2016-17
Particulars
Rs. Rs.

Present Value of Funded Obligations Nil Nil
Fair value of plan assets Nil Nil
Present value of unfunded obligations 11,80,393 22,16,129
Unrecognized past service cost (74,972) Wil
Net liability/{Asset) 11,05,421 22,159,129
Amounts in the balance sheet: '

Liabilities 11,05,421 22,19,129

Assets il Nil
Met Iiabliih,r,r' {Asset) 11,05,421 2219129




DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

2. Amount of Defined Benefit Obligation in respect of Gratuity liability is recognized in the Profit and Loss as follows:

and closing balances thereof in respect of Gratuity are as follows;

Pt e 2017-18 2016-17
Rs. Rs.
Current service cost 10,17,617 10,43,946
Interest on obligation 1,62,043 1,00,030
Expected return -::nr; plan assets il il
Net actuarial losses / {gains) recognized in year 2011-2012 {23,13,699) (1,98,079)
Past service cost 20,331 il
Adjustment to opening balance il il
Losses / (Gains) on curtailments and settlement Nl il
Tatal included in 'Employee Benefit Expense’ {11,13,708) 9.45,897

3.Details of changes in the present value of the defined benefit obligation representing reconciliation of opening

Sastiiic 2017-18 2016-17
Rs. Rs.

Opening Defined Benefit Obligaton 2219129 12,73 232
SETVICE CO5t 10,17,617 10,43,946
Interest cast 1,62,043 1,00,030
Actuatial losses (gans) {23,13,659) {1,98,079}
Past service cost 95,503

Losses (gains) on curtallments Mil Ml
Liahilities extinguished on settlements Nil il
Liatnlites assumed 0 an amalgamation in the nature of Nil Nl
Purchase

Exchange differences on foreign plans Nil MNil
Benefits paid il Ml
Prior Period Change Nil il
Closing defined benefit obligation 11,80,593 22,19,129

thereof in respect of gratuity are as follows:

4. Details of changes in the fair value of plan assets representing reconciliation of the opening and closing balances

il 2017-18 2016-17
Rs, Rs.
Operning fair value of plan assets il Wil
Expenses deducted from fund il il
Expected return Mil il
Actuarial gain and (loss) Mil Ml
Assets distributed on settlements Ml Mil
Contributions by employer Nil il
Assets acquired in an amalgamation in the pature of purchase il il
[Exchange differences on foreign plans Nil i
Benefits paid Mil Nil
Closing fair value of plan assets Mil Mil




DANGEE DUMS LIMITED
(Formerly known as Aromen Hospitality Pvt. Ltd.)

5. Detalls of the major categories of plan assets as a percentage of total plan assets in respect of Gratuity are as

follows:
it ot 2017-18 2016-17
Rs. Rs.

Government of India Securities 0% 0%
High quality corporate bands 0% 0%
Equity shares of listed companies 0% 0%
Property 0% 0%
Policy of insurance 0% 0%
Bank Balance 0% 0%

6. Details of Principal actuarial assumptions at the balance sheet date in respect of Gratuity (expressed as weighted

averages):
2017-18 2016-17
Particulars

Rs. Hs.
Discount rate 7.70% 7.35%
Expected return on plan assets Mot Applicable Not Applicable

00% n
B.00% al younger ages # _at ¥ornees apes
Withdrawal Rates reducing to 2% at older
reducing to 2% at older ages brne.
A LS esSE T Sal Y oL 5.00% for next 4 years & 7% [8.00% for next 4 years &
diserncmitnondl v thereafter 7% thereafter

7. Deatails of Defined benefit pension plans for the current and previous periods are as follows:
Particulars 31-Mar-2018 31-Mar-2017
Defined Benefit Obligation 11,80,393 22,19,129
Plan assets il Mil
Surplus [ (deficit} {11,80,393} [22,19,129)
Experience adjustments on plan liabilities {22,48,327} {3.70,889)
Actlurial Loss/ (Gain) due to change in assumption {65,372} 1,72,810
Experience adjustments on plan assets Wil Nil
Met acturial loss/ (gains) for the year [23,13,659) {1,98,079)

e ———_

March,2018.

The expected benefits are based on the same assumptions used to measure Group's gratuity obligations as at 31st
March, 2018. The Company is expected to contribute Rs.11,05,000/- to gratuity funds for the year ended 31st

23

Finance costs

For the year ended For the year ended
Particulars on 31-Mar-2018 on 31-Mar-2017
Rs. Rs.
Interest Expensas to bank 45,68,543 12,88,009
literastto Others 2,93,28,378 1,73,82,768
Other er{:rwmg Cos5ts 54,12,022 7,72,699
Total 3,93,08,943 1,94,43,476
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24 |Depreclation and amortizatlon expense
For the year ended For the year ended
Particulars an 31-Mar-2018 on 31-Mar-2017
Rs. Rs.
Depreciation of Property, Plant & Equipment 3,75,16,584 2,48,09.935
Depreciation of Intangible Assets 6,94,706 388,258
Total 5,82,11,300 2,51,98,191 |
25 |Other expenses
For the year ended For the year ended
Particulars on 31-Mar-2018 on 31-Mar-2017
Rs. Rs.
Electricity & Fuel Expenses 2,69,54,954 1,25,73,678
Operating & Management Charges 10,686,296 34.17,917
Freight Expenses Nil 5,01,616
Repair and Maintenance to:
Building Mil Nil
Machinery 22,71,296 5,74,599
Others 11,32,167 15,63,561
Sub Total 34,03,463 21,38,160
Insurance Expenses 11,53,27% 5.23.,059
Rent Expenses 4,60,13,661 2,43 81570
Rates & Taxes 43,683,016 26,37,061
Communication Expenses 14,78,311 11,34,805
Travelling, Conveyance and Vehicle expenses 27,99,857 8,73,288
Professignal Fees Expenses 7,49, 566 3,32,134
Auditors’ Remuneration:
Audit Fees 2,500,000 2.50,000
For Tax Audit 50,000 50,000
Sub Total 3,00,000 3.00.000
Other Selling Expenses 1.06,20,792 33,09,8B57
Commmssion Expense 91,275 5,24,618
Computer & Networking Expenses 27.27.380 20,37,721
Registration & License Fees Expenses 2,53,644 3,35,347
Stationgery & Printing Expenses 4,864,208 7.41,169
Software & License fees Expenses 1,068,825 1,16,733
Miscellaneous Expenses 35,35,639 13,16,810
{It includes Cffice Expense, Security Expense, Recruitment
Expense efc.)
Total 10,61,64,.166 5,76,15,542

AT AT
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26,

27.

29.

Borrowing cost attributable to the acquisition or construction of Qualifying Assets amounting to
Rs.11,30,909/-(Previous Year- Rs. 73, 47,527/-) is capitalized by the company.

The company has considered Food & Beverages business as a one segment and all activity revalving around
this business and accordingly has only one reportable business segment. Further company also does not
have any reportable geographical segment, hence no separate disclosure in respect of primary & secondary
segment has been provided as required by AS-17 “Segment Reporting”.

Profit for the year has been arrived at after adjusting following prior period items:-

{Amount in Rs.}
EXPENSE HEAD 2017-18 2016-17
Rent Expenses 32,000 Ml
Software & License Fees 3,672 il
Total Expense Amount {Rs.) 35,672 Mil
Related Party Disclosures
i, Key Management Personnel:
Sr. No. | Party Designation
1| Nikul ) Patel | pirector
2 Ketan | Patel Director (Resigned w.e.f. 30/06/2017)
Chief Financial ufﬁcer_[w,e.f 01/09/2017}
3 Ravi H Patel Directar
4 kamal Patel Director {Resigned w.e.f. 30/06/2017) ]
5 Mohan Matiani Director (Resigned w.e.f. 30/06/2017)
Chief Executive Officer {w.e.f 01/09/2017)
[ Foram Patel Director {Appointed w.e.f. 30/06/2017)
ii. Parties where control exists:
Sr.No. | Name Nature of Relationship
1 Aromen Restaurants Pyt Ltd. Subsidiary (Upto 10/02/2018)

iii. List of Relatives of Key Management Personnel with whom transactions have taken place during

the year:
Sr. No. | Name Nature of Relationship
1 Jagdishchandra B Palel Relative of Key Management Personnel
2 Daxaben J Patel Relative of Key Management Personnel
3 Kusurmben B Patel Relative of Key Management Personnel
4 Faram Patel Relative of Key Management Persannel
{upto 30/06/2017)




DANGEE DUMS LIMITED
(Formerly Known As Aromen Hospitality Private Limited)

iv,

V.

List of Related Parties with whom transactions have been taken place during the year:

Sr. No. | Name [
1 | Accusol Technologies Pyt. Ltd, o
Z Identix Design Pvi. Ltd.
3 Zipbooks Software Solutions Pvt. Ltd.
4 Avichal Projects LLP

Details of Transactions are as follows:

{Amount in Rs.)

Key Relatives of
&r. MNature of : Key Related
No. Transactions Management Subsidiary Management Parties Tomsl
Persannel
o Personnel
1 | Expenses
21,42,000 Nil Nl Nl 21,42,000
Remuneration X
{1,52,000) (it} (i) (M) (1,52,000)
Rent 7,492,000 il Nil il 7,92,000
0 139,60,000) (Nil) (it} (Nil) | (39,60,000)
Stationery Nil il ] il Nil
Expense (i) (Nt} [Nl {1,417) {1,417
Nil Nil Nil 3,00,350 3,00,350
AOETHSRREN () (Nl (Nil) (23.89.903) | (23,89,903)
Purchase of Mil Nil Nil 47,911 47,911
Property, Plant i
& Equipment {Mil} (Mil) (Nl (NH) (it}
Repair and Nil Nil Wil il Mil
Maintenance {Nil) () il {12,05,625) {12,05,625)
Nil Ml Nil 41,590 41,580
EhRER (hil) T (it} (i) T
—_— il Nil Nil 10,42,176 10,42,176
Licence Fees {Nil) (Ml {Nil} {Nil) [hil)
2 fncome
Wil 3,00,000 il il 3,00,000
Rem Income (NIl () (Nil) (Nil) (Nil}
interest Income Nil 1 Ml il 1,65,000 1,865,000
{Nil) il {Nil) {Nil) {Mil}
Sales Nl 26,013,250 Wil wil 25,003,250
(M) {Mil) {Nil) {Nil) (il
3 Inwestment
Investment in Ml mil Mil Wil il
Subsidiary i} {1,00,000) (Nil) (i) (1.00,000)
4 | Issue of Shares
16,86,22,000 il B,88,000 Nil | 16,95.10,000
Issue of Shares
(M) [Nl {Nil) {Mil) (NIl
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vi.

Key Relatives of
&r. Nature of Kay Related
No. Transactions M::iienr:::" ! ubgldiaty Management Parties L
| Personnel
5 | Advance for Capital Goods
Advance for 1,50,00,000 Ml il Nil 1.50,00,000
Property, Plant : ;
& Equipment {Nil} [Mil} (NIl (mil) (Mil)
6 Loan & Advances
' Nil | 1,04,20,000 il 40,00,000 | 1,44,20,000
Advance Given -4
(Nil) (Ml (NI {Nil) (Wit}
— wil il NIl 10,00,000 10,00,000
(Nil) (Nil} (Nt} (Nl (il
7 | Rent Deposit
| Rent Deposit 85,00,000 Nl | Nl il 85,00,000 |
Given ) (i) il (Nil) i) |
8 | Unsecured Loan
Lodes Lakpee Ly 5,84,00,000 Nil il | 33000000 1 0 00,000
company during
the year (7.77,40,000) (Nt} (Nil) (N} | (7.77.40,000)
Loan Repaid by 12,66,32,000 Nil il | 33000000 | e o¢ 33 goo
the company s e W
during the year {3,98,83,6590) {nil) {wil} {Mil) | (3,98,83,690)
Balance out 8,30,675 Nil Nil Ny 8,30,675
standing at = e
31/03/2018 {6.90,62,675) {Nil} (il (NIt} | (6,90,62,675)
9 | Purchase of Intangible Assets
Putchasaof Ml Nl Nil 25,63,761 25,63,761
Software [Nl il (M1 {Nin} (it}

List of Transaction, out of the transaction reported in the above table, where the transaction
entered in to with single party exceeds 10% of the total related party transactions of similar
nature are as under;

A} Expenses {Amount in Rs.)
Sr. No. Name of Party Particulars 2017-18 2016-17
1 Ketan Patel Remuneration 3,42,000 1,52.000
2 Nikul Patel Rent 7,892,000 39,60,000
3 | identix Design Pvt.tgg, | Advertisement 3,00,350 | 23,89,903
_ Purchase of Property, _
4 Identix Design Pvt. Ltd : 47,911 Nil
Plant & Equipment
Zipbooks Software
5 Pho Repair & Maintenance Nil | 12,05,625
1 Salutions Pyt Ltd.
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Sr. No. Name of Party Particulars 2017-18 2016-17
& Avichal Projects Pvt, Ltd. Interest 41,590 Mil
7 Mohan Motiani Remunerration 18,00,000 il
9 Hipnonissatisie soft e & Lice Fee 10,40,344 Ml
war no 5 |
Solutions Pvt. Lid. 2 SR
10 Identix Design Pvt. Ltd, Stationery Expense il 1,417
B) Income {Amount in Rs.)
Sr. No. Name of Party Particulars 2017-18 2016-17
A, Rest ts P,
1 romen restadrants Reit lricariie 3,00,000 N
Ltd.
Accusol Technaologies Pt
- Ul L Interest Income 1,65,000 Nil
Aromen Restaurants Pvt, .
3 Sales 26,03,250 il
Ltd.
C) issue Of Share {Amount in Rs.)
5r. No. Name of Party Particulars 2017-18 2016-17
1 Ravi Patel Issue of Share 1,93,16,490 il
2 Faram Patel Issue of Share 12,77.30,790 Mil
D) Advance for Capital Goods {Amount in Rs.)
5r. No. MName of Party Particulars 2017-18 2016-17
Advance for Property,
1 | Nikal Patel AR 1,50,00,000 Nil
Plant & Equipment
E] Loan & Advance Given {Amount in Rs.}
| 5r. No. Name of Party Particulars 2017-18 2016-17
| =
‘ Loan Given 1,04,20,000 Nil
Aromen Restaurants Pvt. , ; =
1 tid Loan Repaid Nil il
) Closing Balance 1,04,20,000 Nil
ARSI R R Loan Given 30,00,000 Rl
ccu nologie : m
2 ta B Loan Repaid il Mil
' Closing Balance 30,00,000 Mil
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F) Unsecured Loans

H)

5r. No. Mame of Party Particulars 2017-18 2016-17
Loan taken 4,64,00,000 | 5,61.00,000
1 Nikul | Patel Loan Repayment 9,96,50.000 | 2.,07,07,943
Closing Balance 1.18,422 | 5,33,68,422
Loan taken 1,20,00,000 | 2,16,40,000
2 Ravi ) Patel Loan Repayment 2,69,82,000 | 1,81,75,747
Closing Balance 7.12,253 | 1,56,94,253
Loan taken 3,30,00,000 il
3 Avichal Projects LLP Loan Repayment 3,30,00,000 Nil
Closing Balance il Nil
G) Rent Deposit {Amount in Rs.)
Sr. No, Name of Party Particulars 2017-18 2016-17
1 Mikul Patel Rent Deposit Given 85,00,000 Nil
Purchase of Intangible Asset (Amount in Rs.)
Sr. No. Name of Party Particulars 2017-18 2016-17
Zi r Intangible Asset
1 Phocks saftware - 18,79,489 Nil
Solutions Pvt, Ltd. Prchased
1= Accusol Technologies Pvt. | Intangible Asset
2 - ¥ & 65,84,272 Mil
Ltd. Prchased
investment {Amount in Rs.)
Name of Party Particulars 2017-18 2016-17
Sr. No.
Aromen Restaurants Pvt.
1 Ltd = Investment il 1.00,000

{Amount in Rs.)

30. The company has entered into Operating lease agreement and an amount of Rs. 4,60,13,661/-(Previous
year-Rs.2,43,81,570/-) paid under such agreement and charged to Profit & Loss, These lease are generally
renewable by mutual consent on mutually agreed terms. There are no restriction imposed by such

agreement.

31, Earning Per Share

{Amount in Rs.)

Particular Unit 31/03/2018 | 31/03/2017

Mumerat sed for calculati i Diluted

u _er or u alculating Basic and Dilu s, 1,36,04,132 40,79.797
Earnings per Share (Profit after Tax)

[ . of sh ed as d i

Weighted a.ﬂ.rerageE No. o ‘ shares us enominator No. of Shares 65,01,746 14.01.749
for calculating Basic and Diluted
Nominal Value of Share Rs. 10 10
Basic and Diluted Earnings per Share | Rs. 2.0% 2.91*"

. Earning per Share is adjusted as a result of Right issue issued during the period by the company.
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32. The Company has carried forward book loss in respect of business activities & unabsorbed depreciation.
Hence as per the provisions of Income Tax Act, 1961 Company is not liable to pay any tax on Profit earned
during the year.

i3, During the year the company has impaired the asset to the tune of of Rs. Nil (Previous Year Rs. Nil)
34. Contingent Liability not provided fer Estimated amount of Contracts remaining to be Executed on Capital

Account Rs. 7,94,26,687/-(Previous year Rs, 24,43,364). Advance pald against such contract js
Rs.1,94,85,274/-|Previous year Rs. 24,43,364) which is shown under the head of Advances,

35, Expenditure in Foreign Currency: {Amount in Rs.)
| Particulars 2017-18 2016-17
Travelling Expense Wil 72,560
Recruitment Expense 29,315 il
Advance for Property, Plant & Equipment 456,678 il
Total 4,85,993 72,560
36. The figures of the previous year have been regrouped and rearranged wherever considered necessary.
Signature to Notes "1" to "36"

As per our report of even date attached herewith

For, J T Shah & Co For, and on Behaif of the Board

Chartered Accountants

(Firm Regd. No. 109616W)
Wdﬁ‘/ Director

/ ?’Iﬁ@
“———11. T. Shah]
[M.No.3983] Nikul Patel Ravi Patel

Partner
(DIN: 01339858) (DIN: 02017962}

Place : Ahmedabad

Dated : 11/06/2018 : @g

-

Chief Financial officer Company Secretary
Ketan ) Patel Shyamsundar Panchal
DIN:07408398



