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NOTICE
NOTICE is hereby given that the 7th Annual General Meeting of the Members of DANGEE DUMS
LIMITED will be held on Saturday, 30th September, 2017 at 11.00 a.m. at the Registered Office of the
Company at 4/A, Ketan Society, Nr. SBardar Patel Colony, Naranpura, Ahmedabad-380014, Gujarat,
India, to transact the following business:
ORDINARY BUSINESS:

1. To receive, consider and adopt

s the Audited Standalone Financial Statements of the Company for the financial year ended
March 31, 2017 together with reports of the Board of Directors and Auditors thereon; and

» the Audited Consolidated Financial Statements of the Company for the financial year
ended March 31, 2017 together with the Report of the Auditors thereon.

II. To appoint a Director in place of Mr. Ravi H. Patel (DIN: 02017962), who retires by rotation at
this meeting and being eligible, offers himself for re-appointment.

" Ill. To Appoint Auditors and to fix their remuneration.

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 and other applicable
provisions, if any, of the Companies Act, 2013 ("the Act”) read with Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the
time being in force), M/s. J. T. SHAH & CO., Chartered Accountants, (Firm Registration No.
101616W) be and are hereby appointed as the Statutory Auditors of the Company for Five
consecutive vears to hold office from the conclusion of this Annual General Meeting till the
conclusion of 12 Annual General Meeting to be held in the year 2022 (subject to ratification of
their appointment at every Annual General Meeting if so required under the Companies Act,
2013), at such remuneration, reimbursement of out-of-pocket expenses, travelling and other
expenses incurred in connection with audit to be carried out by them, as may be mutually agreed
between the Board of Directors of the Company and the Auditors.”

SPECIAL BUSINESS:

IV. TO APPOINT MR. NIKUL J. PATEL (DIN: 01339858) AS A CHAIRMAN & MANAGING

DIRECTOR OF THE COMPANY:

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:-

"RESOLVED THAT pursuant to the approval of the Board and subject to the provisions of
Sections 2(54), 196, 197, 203 and other applicable provisions of the Companies Act, 2013 and
the rules made thereunder (including any statutory medification or re-enactment thercof) read
with Schedule V of the Companies Act, 2013 and Articles of Association of the Company,
approval of the members of the Company be and is hereby accorded to appoint Mr, Nikul J. Patel
(Din: 01339858) as a Chairman & Managing Director of the Company, whose office shall not be
liable to retire by rotation, for a period of five [5) consecutive years with effect from 01%
September, 2017, as well as the payment of salary, commission and perquisites (hereinafter
referred to as “remuneration”), upon the terms and conditions as detailed in the explanatory
statement attached hereto, which is hereby approved and sanctioned with authority to the Board
of Directors to alter and vary the terms and conditions of the said in such manner as may be
agreed to between the Board of Directors and Mr. Nikul J. Patel (Din; 01339858);

"RESOLVED FURTHER THAT the remuneration payable to Mr. Nikul J. Patel (Din: 01339858)
shall not exceed the overall ceiling of the total managerial remuneration as provided under
Section 197 of the Companies Act, 2013 or such other limits as may be prescribed from time to
time;
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"RESOLVED FURTHER THAT to give effect to above resolution, any Director of the Company be
and is hereby authorized for and on behalf of the Company to take all necessary steps and to do
all such acts, deeds, matters and things which may deem necessary in this behalf.”

V. TO APPOINT MR. RAVI HEMANTKUMAR PATEL (DIN: 02017962) AS A WHOLE-TIME
DIRECTOR OF THE COMPANY:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the approval of the Board and subject to the provisions of
Sections 2 (04), 196, 197, 203 and other applicable provisions of the Companies Act, 2013 and
the rules made thereunder (including any statutory modification or re-enactment thereof) read
with Schedule V of the Companies Act, 2013 and Articles of Association of the Company,
approval of the members of the Company be and is hereby accorded to appoint Mr. Rawvi
Hemantkumar Patel (Din: 02017962) as a Whole-time Director of the Company, who shall be
liable to retire by rotation, for a period of five (5} consecutive years with effect from Olst
September, 2017, as well as the payment of salary, commission and perquisites (hereinafter
referred to as ®remuneration”), upon the terms and conditions as detailed in the explanatory
statement attached hereto, which is hereby approved and sanctioned with authority to the Board
of Directors to alter and vary the terms and conditions of the said in such manner as may be
agreed to between the Board of Directors and Mr. Ravi Hemantkumar Patel;

"RESOLVED FURTHER THAT the remuneration payable to Mr. Ravi Hemantkumar Patel (DIN:
02017962} shall not exceed the overall ceiling of the total managerial remuneration as provided
under Section 197 of the Companies Act, 2013 or such other limits as may be prescribed from
time to time;

"RESOLVED FURTHER THAT to give effect to above resolution, any Director of the Company be
and is hereby authorized for and on behalfl of the Company to take all necessary steps and to do
all such acts, deeds, matters and things which may deem necessary in this behalf.”

B er of The Board
r \

NIV JAG CHANDRA PATEL

C MANAGING DIRECTOR
Date: 03 September, 2017 (DIN: 01339858)
Place: Ahmedabad

Registered office:

4 /A, Ketan Society, Nr.
Sardar Patel Colony,
Naranpura, Ahmedabad-
380014, Gujarat, India
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NOTES

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to
the Special Businesses to be transacted at the Annual General Meeting [AGM) is annexed
hereto

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT ANOTHER PERSON AS HIS PROXY TO ATTEND AND VOTE ON A
POLL INSTEAD OF HIMSELF/ HERSELF. THE PROXY NEED NOT BE A MEMEBER OF THE
COMPANY. PROXY IN ORDER TO BE EFFECTIVE MUST BE DEFPOSITED WITH THE
COMPANY AT ITS

3. REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED TIME OF
THE MEETING.

4. A person can act as a proxy on behalfl of members not exceeding 50 (fifty] and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not act as
a proxy for any other person or member.

5. Corporate Members intending to send their authorized representative(s) are requested to send
a duly certified copy of the Board Resolution authorizing their representative to attend and
vote at the Annual General Meeting,.

©. In case of joint holders attending the meeting, the Member whose name appears as the first
holder in the order of names as per the Register of Members of the Company will be entitled
to vote.

7. Members desirous of getting any information about the Accounts of the Company are
requested to write to the Company at least seven days in advance of the Meeting, so that the
information can be kept ready at the Meeting.

8. All the material documents, Resolutions, Memorandum and Articles of Association of the
Company etc. are open for inspection to the members during the office hour of all working
day till the conclusion of the Annual General Meeting at the registered office of the Company.

9. Members who have not registered their e-mail addresses so far are requested to register

their e-mail address for receiving all communication including Annual Report, Notices,
Circulars, etc. from the Company electronically,

er of The Board

HANDRA PATEL
MANAGING DIRECTOR
Date: 034 September, 2017 (DIN: 01339858)
Place: Ahmedabad

Registered office:
4/A, Ketan Society, Nr.
Sardar Patel Colony,
Naranpura, Ahmedabad-
380014, Gujarat, India
DANGEE DUMS LIMITED
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ANNEXURE TO THE NOTICE

Item No.:-4

Subject to the approval of members of the Company, the Board of Directors in their meeting held
on 0lst September, 2017 appointed Mr. Nikul J. Patel {Din: 01339858) , as Chairman &
‘Managing Director of the Company for a period of 5 years with effect from 01st September, 2017,
The period of office of Mr. Nikul J. Patel (Din: 01339858) shall not be liable to determination by
retirement by rotation.

Mr. Nikul Jagdishchandra Patel is actively engaged in managing the company since
incorporation. He has more than 7 yvears of experience in the industry in which the company is
presently engaged and also have more than 6 years of experience in other business. He is
instrumental in taking major policy decision of the Company. He is playing vital role in
formulating business strategies and effective implementation of the same. He is responsible for
the expansion and overall management of the business of our Company. His leadership ahbilities
have been instrumental in leading the core team of our Company, it would be in the interest of
the Company to appoint him as Chairman & Managing Director of the Company.

This explanatory statement may also be read and treated as disclosure in compliance with the
requirements of Section 190 of the Companies Act, 2013.

The details of remuneration payable to Mr, Nikul J. Patel, {DIN: 01339858), and the terms and
conditions of the appointment are given below:

I. Period:
For a period of Five (5] years w.e.f. 01% September, 2017
II. Salary:

Upte Rs, 5,00,000/- per month which is eligible for revision on a date to be determined by
the Board of the Director.

IIl. Perquisites:

The Managing Director shall be entitled to all the perquisites listed herein below in addition
to the salary mentioned above;

i. Medical Re-imbursement: Reimbursement of medical expenses incurred, including premium
paid on health insurance policies, whether in India or abroad, for self and family including
hospitalisation, surgical charges, nursing charges and domiciliary charges for self and for
family.

fi. Leave Travel Concession: For self and family every yvear incurred in accordance with the
rules of the Company.

iii. Club Fees: Fees of clubs, subject to a maximum of three clubs.

iv. Personal Accident Insurance/Group Life Insurance: Premium not to exceed Rs.7200/- per

AnNnum,

v. Provident Fund/Pension: Contribution to Provident Fund and Pension Fund to the extent
such contributions, either singly g sxempt under the Income Tax Act, 1961.
Contribution to Pension Fundggyg i 1] yand commission.

Reglstered Address : 4/4, Ketan Society, Nr Sardar Patel Colony, Naranpura, Ahmedabad - 380014
www.dangaedums.com | 078-2768187E f 98980 BBASS | CIN Mumber : US5101GJ2010PLCDE1983




Gratuity: Gratuity payable shall be in accordance with the provisions of the Payment of
Gratuity Act and to the extent not taxable under the Income Tax law.

Use of Car with Driver: The Company shall provide a car with driver for business and
personal use, In addition, the Company shall also reimburse running and maintenance
expenses of another car owned by, or leased/ rented to, the Managing Director for business
and personal use,

Telephone facility at residence: Telephone facility shall be provided at the residence, All
personal long distance calls shall be billed by the Company to the Managing Director,

Duties:

Subject to the superintendence, direction, and control of the Board of Directors of the
Company, the Managing Director shall be entrusted with substantial power of management
and also such other duties and responsibilities as may be entrusted to him By the Board of
Directors from time to time.

Termination:

Managing Director may be removed from his office for gross negligence, breach of duty or
trust if a special Resolution to that effect is passed by the Company in its General Meeting.
The Managing may resign from his office by giving 90 days’ Notice to the Company,

Compensation:

In the event of termination of office of Managing Director takes place before the expiration of
tenure thereof, Managing Director of the Company shall be entitled to receive compensation
from the Company for loss of office to extent and subject to limitation as provided under
Section 202 of the Companies Act, 2013.

Other terms and conditions:
In the event of absence or inadequacy of profits in any financial vear during the tenure of the

Managing Director, salary and perquisites subject to the limits stipulated under Schedule V
read with Section 196 and 197 of the Companies Act, 2013, are payable.

b) “Family” means the spouse and dependent children of Mr. Nikul J. Patel.

c)

Leave with full pay and allowances shall be allowed as per the Company’s rules.

d) Reimbursement of entertainment expenses actually and properly incurred in the course of

€)

business of the Company shall be allowed.

Mo sitting fees shall be paid to the Managing Director for attending the meetings of the Board
of Directors thereof.

f) The perquisites as listed in para (Ill) above shall be valued as per the Income Tax Rules,

1962, as may be applicable.

‘Except Mrs. Foram N. Patel, spouse of Mr, Nikul J, Patel and Mr. Nikul J. Patel to whom the

resolution relates, No director, key managerial personnel or their relatives, are interested or
concerned in the resolution.

DANGEE DUMS LIMITED
|Farmarly Known as Aromen Hosphality Py Lid)

Registered Address : 4/A, Ketan Society, Nr Sardar Patel Colony, Naranpura, Ahmedabad - 380014
www . dangeedums.com | 079-27681878 / SB280 BBBES | CIN Number : US5101GJ2010PLCOG1963




DaNGEE DUMS

Subject to the approval of members of the Company, the Board of Directors in their meeting held
on 0lst September, 2017 appeinted Mr. Ravi Hemantkumar Patel (Din: 02017962), as Whole-
time Director of the Company for a period of 5 years with effect from 0l1st September, 2017. The
period of office of Mr. Ravi Hemantkumar Patel as Director shall be liable to determination of
retirement by rotation.

Item No.:-5

Keeping in view that Mr, Ravi Hemantkumar Patel has rich and varied experience in the Industry
and has been involved in the operations of the Company over a long period of time, it would be in
the interest of the Company to continue the employment of Mr. Ravi Hemantkumar Patel as
Whole-time Director of the Company.

Mr. Ravi Hemantkumar Patel, aged 37 wyears, and having more than Thirteen (13) vears
experience in HRD, procurement and also engaged in other day to day affairs of the Company.

This explanatory statement may also be read and treated as disclosure in compliance with the
requirements of Section 190 of the Companies Act, 2013,

The details of remuneration payable to Mr., Ravi Hemantkumar Patel (Din: 02017962), and the
terms and conditions of the appointment are given below:

I. Period:
For a period of Five (5) years w.e.f. 01% September, 2017
II. Salary:

Upto Rs. 4,00,000/- per month which is eligible for revision on a date to be determined by
the Board of the Director,

IIl. Perquisites:

The Whole Time Director shall be entitled to all the perguisites listed herein below in
addition to the salary mentioned above;

i. Medical Re-imbursement: Reimbursement of medical expenses incurred, including
premium paid on health insurance policies, whether in India or abroad, for self and family
including hospitalisation, surgical charges, nursing charges and domiciliary charges for self
and for family.

ii. Leave Travel Concession: For self and family every vear incurred in accordance with the
rules of the Company.

E

Club Fees: Fees of clubs, subject to a maximum of three clubs.

)

Personal Accident Insurance/Group Life Insurance: Premium not to exceed Rs.7200/-
per annum.

v. Provident Fund/Pension: Contribution to Provident Fund and Pension Fund to the extent
such contributions, either singly or put together are exempt under the Income Tax Act,
1961. Contribution to Pension Fund will be paid on basic salary and commission.

wi. Gratuity: Gratuity payable shall be in accordance with the provisions of the Payment of
Gratuity Act and to the extent not taxable under the Income Tax law.

vil. Use of Car with Driver: The Company shall provide a car with driver for business and

personal use. In addition, the Company shall also reimburse running and maintenance
DANGEE DUMS LIMITED
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DAaNGEE DUMS

expenses of another car owned by, or leased/ rented to, the Whole Time Director for
business and personal use.

Telephone facility at residence: Telephone facility shall be provided at the residence. All
personal long distance calls shall be billed by the Company to the Whole Time Director.

Duties:

Subject to the superintendence, direction, and control of the Board of Directors of the
Company, the Whole-time Director shall be entrusted with HRD and also such other duties
and responsibilities as may be entrusted to him by the Board of Directors from time to time.

Termination:

Whole Time Director may be removed from his office for gross negligence, breach of duty or
trust if a special Resolution to that effect is passed by the Company in its General Meeting.
The Whole Time Director may resign from his office by giving 90 days’ Notice to the
Company.

Compensation:

In the event of termination of office of Whole Time Director takes place before the expiration

of tenure thereof, Whole Time Director of the Company shall be entitled to receive

compensation from the Company for loss of office to extent and subject to limitation as

provided under Section 202 of the Companies Act, 2013,

Other terms and conditions:

&) In the event of absence or inadequacy of profits in any financial year during the tenure of
the Whole Time Director, salary and perquisites subject to the limits stipulated under
Schedule V read with Section 196 and 197 of the Companies Act, 2013, are payable.

b) “Family” means the spouse and dependent children of Mr. Ravi Hemantkumar Patel.

c) Leave with full pay and allowances shall be allowed as per the Company’s rules.

d] Reimbursement of entertainment expenses actually and properly incurred in the course
of business of the Company shall be allowed.

e} No sitting fees shall be paid to the Whole Time Director for attending the meetings of the
Board of Directors thereof.

fy The perquisites as listed in para (IIl) above shall be valued as per the Income Tax Rules,
1962, as may be applicable.

None of the Directors Director of the Company except Mr. Ravi H. Patel to whom this resolution
relates and his relatives are interested or concerned in the resolution.

Date: 03 Beptember, 2017
Place: Ahmedabad

Registered office: (DIN: 01339858)
4 /A, Ketan Society, Nr. Sardar

Patel Colony, Naranpura,

Ahmedabad-380014, Gujarat,

India
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DIRECTORS" REPORT

Tao,
THE MEMBERS

Your Directors present herewith the 7th ANNUAL REPORT together with the Audited
Financial Statements and Auditors’ report thereon for the year ended March 31, 2017,

The Financial Results of the Company for the vear ended on 31* March, 2017 are as follows:-

(In Rs.)
[ FINANCIALRESULTS | F¥.20162007 | FY201516 |

Tatal Revenue 199612448.00 115304275.00
Total Expenditure (Excluding Depreciation) 170978939.00 12966795600
Gross Profit/{Loss) 28633509.00 | -14363681.00
Less:
Depreciation -25198191.00 -20201124.00
Prowvision for Taxation 0.00 0.00
Earlier year's Tax 0.00 0.00
Deferred Tax Assets 644479.00 2078137.00
Extra Ordinary ltems 0.00 0.00
Profit/ (Loss) after Tax 4079797.00 -32486668.00

During the period under review your Company has made a profit of Rs, 40,79,797 /- after
kax. Your directors are confident and optimistic of achieving upward growth and achieving

much better results in the coming years.

During the financial year ended March 31, 2017, your Company earned Profit Before Tax of
Rs.34,35318/- as against Rs. (3,45,64,805/-) loss in the previous financial year. The
Revenue from operations has been Rs. 19,96,12,448/- as against Rs. 11,53,04,275/- during

previous financial year,

DANGEE DUMS LIMITED
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The Company does not propose any amount to be transferred to any Reserves.

The Board decided not to declare dividend for the year to conserve the resources for the
expangion of the business activities of the company.

The information required to be furnished under Section 197 and rule 5(2) and 5{3) of the
Companies (Appointment and Remuneration of Managerial Personnel] Rules, 2014 is not
provided as the said provisions are not applicable to the Company and further, the Company
did not employ any such person whose particulars are required to be given under Rule 5{2)
and (3] of the Companies (Appointment and Remuneration of Managerial Personnel) Rules
2014,

During the year the Company had cordial relations with workers, staff and officers. The shop
floor management is done through personal touch by the Cluster Managers appointed for
different area wusing various motivational tools and meeting their training needs
requirements. The company has taken initiative for safety of employees and implemented
regular safety audit, imparted machine safety training, wearing protective equipments etc.

The Company believes in empowering its employees through greater knowledge, team spirit
and developing greater sense of responsibility.

Since there was no unpaid funclaimed dividend, the provisions of section 125 of the
Companies Act, 2013 do not apply.

The Company has in place adequate internal financial controls with reference to financial
statements. The Board has inter alia reviewed the adequacy and effectiveness of the
Company's internal financial controls relating to its financial statements.

During the year, no reportable material weakness was observed

DANGEE DUMS LIMITED
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No material changes and commitments affecting the financial position of the Company
gecurred between the end of the financial year to which this financial statements relate and
the date of this report.

At the end of the financial year, the Company has 6 directors on its Board of Directors.

During the year the Company has appointed Mr. Ketan Jagdishchandra Patel as an additional

\director on 19/07/2016 and further appointed as Director by the members in the Annual
General Meeting held on 30/09/2016 and Mr. Kamal Ghanshyambhai Patel and Mr. Mohan
‘Devumal Motiani was appointed as an additional director on 05/01/2017 and Mr. Mahendra
Patel was appointed as an additional director on 07 /03,2017,

:ﬂuring the year under review, the Board of Directors duly met 18 times and proper notices
‘were given and the proceedings were properly recorded in the Minutes book as required by
the Articles of Association of the Company and the Companies Act, 2013

“In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state that:

a. In the preparation of the annual accounts, the applicable accounting standards have
been followed.

b. The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonahble and prudent so as to glve a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit or loss of the Company for the year under review.

¢. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records In accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
lrregularities.

d. The directors had prepared the annual accounts on a going concern basis.

e, The directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

f. edirectors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

DANGEE DUMS LIMITED
Farmery Hrose gy Baomen Hoapiaidy Py Ll
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DAaNGEE DUMS

The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the
Companies [Meetings of the Board and its Powers) Rules, 2014 is not applicable to the
Company.

Further the Company is committed to adhere to the highest standards of ethical, moral and
legal conduct of business operations.

The matters related to Auditors and their Reports are as under:

a. Observations of statutory auditors on accounts for the period ended 31st march
2017
The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors’
remarks in their report are self-explanatory and do not call for any further comments
from the Board under Section 134(3) of the Companies Act, 2013,

b. Appointment Of Auditors:

M/s. |. T. SHAH & CO, Chartered Accountants, (Firm Registration No. 101616W] was
appointed as the Statutory Auditors of the Company in place of M/s. Chandulal M. Shah &
Co., Chartered Accountants, Ahmedabad (Firm Registration Number: 101698W), who has
resigned from the post of Statutory Auditors of the Company due to time constrain on
17/03/2017. The Company filled causal vacancy of such place of office by appointing
M/s. ]. T. SHAH & CO. till the conclusion of the ensuing Annual General Meeting of the
Company in the Board of Directors meeting held on 20/03/2017 and ratified by the
shareholders in their Extra Ordinary General Meeting held on 08/06/2017.

At the Annual General Meeting held on 30% September, 2017, M/s. |. T. SHAH & C0,
Chartered Accountants were appeinted as statutory auditors of the Company to hold
office till the conclusion of the Twelfth Annual General Meeting to be held in the financial
Year 2022, In terms of the first proviso to section 139 of the Companies Act, 2013 the
appointment of the auditors shall be placed for ratification at every Annual General
Meeting. Accordingly, the appointment of M/s. |. T. SHAH & CO., Chartered Accountants,
as statutory auditor of the company, is placed for ratification by the shareholders. In this
regard, the Company has received a certificate from the auditors to the effect that if their
appointment is ratified, it would be in accordance with the provisions of section 141 of
the Companies Act, 2013.

The notes and remarks of Auditors are self explanatory and therefore do not require any
further clarification.
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Company has made an investment in the Aromen Restaurants Private Limited which is

wholly owned subsidiary Company of our Company and there were no further loans,
uarantees or other investment by Company under the Company under Section 186 of the
ompanies Act, 2013 during the year.

All related party transactions which were entered into during the financial year were on an
-arm'’s length basis and in the ordinary course of business.

The details of related party transactions are annexed to this Beard Report in Form AOC-2 and
Marked as "Annexure 111",

The extract of the Annual Return pursuant to the provisions of Section 92 read with Rule 12
of the Companies (Management and administration) Rules, 2014 in Form MGT-9 is appended
here in “Annexure 1" to this Report.

The Company has not accepted or renewed any amount falling within the purview of
pmﬁsiuns of Section 73 of the Companies Act, 2013 (“the Act") read with the Companies
Acceptance of Deposit) Rules, 2014 during the period under review. Hence, the requirement
furnishing the details of deposits which are not in compliance with Chapter V of the Act is
"ﬂ_ﬂt applicable.

The details of conservation of energy, technology absorption, foreign exchange earning and
are as follows:

a—n

Company's operation
does not consume

the steps taken or impact on conservation of energy SeiiE it of

ENergy.

Gi) the steps taken by the company for wtilizing alternate | Not applicable, in view of
sources of energy. comments in clause (i)

(iii) the capital investment on energy conservation | Not applicable, in view of
equipment's comments in clause (i)

DANGEE DUME LIMITED
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DAaNGEE DUMS

(i the effort made towards technolopy absorption Ni

(i) the benefits derived like product improvement cost Nil
reduction product development or import substitution

in case of imported technology (important during the

fiii) | last three years reckoned from the beginning of the Nil

financial year)

{a] the details of technology imported

{b) the year of import;

(c] whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not

taken place, and the reasons thereof

{iv] [ the expenditure incurred on Research and Development Nil

o (In Rs.)
2016-2017 2015-2016

Foreign Exchange Earned in terms of Actual NIL NIL

Inflows |

Foreign Exchange Earned in terms of Actual NIL NIL

Qutflows

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

Corporate Social Responsibility as provided under the provisions of section 135 of the
Companies Act, 2013 read with the Companies [Corporate Social Responsibility Policy)
Rules, 2014 does not apply to our Company.

Aromen Restaurants Private Limited is Wholly owned subsidiary Company.

However, the Company does not have any |Joint venture Company.

The details of related party transactions are annexed to this Board Report in Form AOC-1
and Marked as "Annexure [I°,

DANGEE DUMS LIMITED
ety Knowm ie Secemen b piinithy Pei |5
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DAaNGEE DUMS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

For and on behalf of
For, DANGEE DUMS LIMITED
(Formerly Known As ARO HOSPITALITY PRIVATE LIMITED)

o

(Signature) (Signature)
Nikul Patel Ravi Patel
Chairman & Managing Director Whole Time Director
DIN: 01339858 DIN: 02017962
Date: ©3 September, 2017
Place: Ahmedabad
DANGEE DUMS LIMITED

(Farmerty Knawn as Aromen Hospitality Pyt Lid)
Registered Address : 4/4, Ketan Society, Nr Sardar Patel Colony, Naranpura, Ahmedabad - 380014
www.dangeedums.com | 079-27681878 / 98980 58885 | CIN Number : U55101GJ2010PLC0O61983




Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the C:

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2017

pany (M &A

Annexure - |

ion) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:

1 _[CIN U55101GJ2010PLC061983

2 |Registration Date 13/08/2010

3 _|Name of the Company AROMEN HOSPITALITY PRIVATE LIMITED (now DANGEE DUMS LIMITED)
4 |Category/Sub-category of the Company Private Company Limited by shares

5 [Address of the Registered office & contact details

SHOP NO. G-1 TO G-14 & F1 TO F-14, DEVRAJ INDUSTRIAL PARK, PIPLAJ-PIRANA ROAD, PIPLAJ, AHMEDABAD-372405,

GUJARAT, INDIA

(now 4/A, KETAN SOCIETY NR. SARDAR PATEL COLONY, NARANPURA AHMEDABAD GUJARAT 380014 INDIA

6 [Whether listed company No
7 |Name, Address & contact details of the Registrar & Transfer Agent, if ~ [N.A
any.

Il._PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the company
No.
1 Manufacturing Of Cakes, Cupcakes, Pastry And Chocolate E.T.C. 1904 88.41%
Food serving services with full restaurant services (This includes services provided by restaurants, cafes and
2 L ) L 9963 11.59%
similar eating facilities)
Total 100.00%
1L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1 AROMEN RESTAURANTS PRIVATE LIMITED U55209GJ2016PTC094621 Subsidiary Company 100 2 (87) (i)
2
3

IV.  SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during the year
Shareholders [As on 01-April-2016] [As on 31-March-2017]
Demat Physical Total % of Total Shares Demat Physical Total % of Total Shares

A. Pr
(1) Indian
a) Individual/ HUF - 5,22,000 5,22,000 0.00% - 5,22,000 5,22,000 0.00% 0.00%
b) Central Govt - 0.00% 0.00% 0.00%
c) State Govt(s) - 0.00% 0.00% 0.00%
d) Bodies Corp. 0.00%
e) Banks / FI - 0.00% 0.00% 0.00%
f) Any other - 0.00% - 0.00% 0.00%
Sub Total (A) (1) - 5,22,000 5,22,000 0.00% 5,22,000 5,22,000 0.00% 0.00%
(2) Foreign
a) NRI Individuals - 0.00% 0.00% 0.00%
b) Other Individuals - 0.00% 0.00% 0.00%
c) Bodies Corp. - 0.00% 0.00% 0.00%
d) Any other - 0.00% 0.00% 0.00%
Sub Total (A) (2) - - - 0.00% - - 0.00% 0.00%

TOTAL (A) - 5,22,000 5,22,000 0.00% 5,22,000 5,22,000 100.00% 0.00%
B. Public Shareholdi
1. Institutions
a) Mutual Funds - 0.00% 0.00% 0.00%
b) Banks / FI - 0.00% 0.00% 0.00%
c) Central Govt - 0.00% 0.00% 0.00%
d) State Govt(s) - 0.00% 0.00% 0.00%
e) Venture Capital Funds - 0.00% 0.00% 0.00%
f) Insurance Companies - 0.00% 0.00% 0.00%
g) Flls - 0.00% 0.00% 0.00%
h) Foreign Venture - 0.00% 0.00% 0.00%
Capital Funds
i) Others (specify) - 0.00% 0.00% 0.00%
Sub-total (B)(1):- - - 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

ii) Individual
shareholders holding
nominal share capital in
excess of Rs 1 lakh




c) Others (specify)
Non Resident Indians - 0.00% - 0.00% 0.00%
Overseas Corporate - 0.00% - 0.00% 0.00%
Bodies
Foreign Nationals - 0.00% - 0.00% 0.00%
Clearing Members - 0.00% - 0.00% 0.00%
Trusts - 0.00% - 0.00% 0.00%
Foreign Bodies - D R - 0.00% - 0.00% 0.00%
Sub-total (B)(2):- - - 0.00% - - - 0.00% 0.00%
Total Public (B) - - 0.00% - - - 0.00% 0.00%
C. Shares held by - 0.00% 0.00% 0.00%
Custodian for GDRs &
ADRs
Grand Total (A+B+C) - 5,22,000 5,22,000 0.00% - 5,22,000 5,22,000 100.00% 0.00%
(ii) Shareholding of Promoter
SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in shareholding
during the year
No. of Shares | % of total Shares % of Shares No. of Shares % of total Shares of % of Shares
of the company Pledged/ the company Pledged /
encumbered to encumbered to total
total shares shares
1 [Mrs. Forum Nikul Patel 3,91,500 75.00% 3,91,500 75.00% 0.00%
2 |Mr. Ravi Hemantkumar Patel 2,500 0.48% 2,500 0.48% 0.00%
3 |Mrs. Dhara Jagdishchandra Patel 1,28,000! 24.52% 1,28,000 24.52% 0.00%
(iii) Change in Pr * Shareholding (please specify, if there is no change)
SN Particulars Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total shares No. of shares % of total shares
At the beginning of the year NIL 0.00% NIL 0.00%
Changes during the year NIL 0.00% NIL 0.00%
| NIL 0.00% NIL 0.00%
NIL 0.00% NIL 0.00%
At the end of the year NIL 0.00% NIL 0.00%
(iv) Shareholding of Directors and Key M ial Personnel:
SN | Shareholding of each Directors and Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
each Key Managerial Personnel
No. of shares % of total shares No. of shares % of total shares
1_[RAVI PATEL
At the beginning of the year 01.04.2016 - 2,50 0.48% 0.48%
Changes during the year - - 0.00% 0.00%
At the end of the year 31.03.2017 - 2,50 0.48% 0.00%
2 |NIKUL PATEL
At the beginning of the year 01.04.2016 - 0.00% 0.00%
Changes during the year - - 0.00% 0.00%
At the end of the year 31.03.2017 - 0.00% 0.00%
3 |KETAN PATEL
At the beginning of the year 01.04.2016 - 0.00% 0.00%
Changes during the year - - 0.00% 0.00%
At the end of the year 31.03.2017 - 0.00% 0.00%
4 |MOHAN MOTIANI
At the beginning of the year 01.04.2016 - 0.00% 0.00%
Changes during the year - - 0.00% 0.00%
At the end of the year 31.03.2017 - 0.00% 0.00%
5 |KAMAL PATEL
At the beginning of the year 01.04.2016 - 0.00% 0.00%
Changes during the year - - 0.00% 0.00%
At the end of the year 31.03.2017 - 0.00% 0.00%
6 |MAHENDRA PATEL
At the beginning of the year 01.04.2016 - 0.00% 0.00%
Changes during the year - - 0.00% 0.00%
At the end of the year 31.03.2017 - 0.00% 0.00%
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
(Amt. Rs./Lacs)
Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtedness
deposits
Indebted| atthe b of the fi ial year
i) Principal Amount 15,92,75,483.00 3,12,06,365.00 - 19,04,81,848.00
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 15,92,75,483.00 3,12,06,365.00 - 19,04,81,848.00
* Addition 5,62,98,247.00 3,78,56,310.00 - 9,41,54,557.00
* Reduction (31,69,886.00) - - (31,69,886.00)
Net Change 5,31,28,361.00 3,78,56,310.00 - 9,09,84,671.00
Indebted| at the end of the fi ial year I I
i) Principal Amount 21,24,03,844.00 6,90,62,675.00 - 28,14,66,519.00
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+ii) 21,24,03,844.00 6,90,62,675.00 - 28,14,66,519.00




VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A o Dwecior, Whole-brme Dereciors andior
: _ | of MOWTLY - =S Total Ameant
Name FAMPATEL | MRULPATEL | KETANPATEL | weeaNMoTUM |
Mw CRRECTOR [MRECTOR HRECTOR m‘ DITIONAL ADENTRONAL ‘i uEEIEI :I'EI' Ra}
] EXECLUTIVE EXECUTIVE EXECLTIVE NON EXECLITIVE WM EXECUTIVE WON EXECUTIVE
| rerss salary : - 1.521000 00 : - : 1,52.000

(3} Salary an par provisaong contained in section 17(1)
al e income-&ax Acl, 1961

[k Vaiue of parguisiies. s 17(2) income- Act
1061

12} Prefits in sy of slary under mechon 17(3) Income-
. Act, 1961

Total (&} : : THwn : : = 13&_0

5N Partylars of Remunaraion Mame of Deeclors Total Arcunt

]
1

CED CFO C§

LES MA M

Dtads of Penally | Punishmset Autharity R0 | NCLTT COURT] Appeal made_ @ any |give Details)
Compounding fees imposed

C. OTHER N DEFAULT

\§i58 BIEG| (F5

On behalf of the Board
For, DANGEE DUMS LIMITED

{Formerly Known As HOSPITALITY PRIVATE LIMITED]

(Sigmature)
Kol Raw| Patel
Chalrman Directar Whole Thme Directar
Date: 3™ September, 2017 D: 01339058 TNIN: 020 T2
Place: Ahmedabad



Form AOC-1
(Parsuant to first proviso io sub-section (3] of section 129 read with rule 5 of Compankes |Accounts| Rubes, 2014)

Statement containing sallent features of the Ninancial statement of subsidiaries/assoclate companies/joint ventures

Part "A": Subsidiaries

[Information in respect of each subsidiary to be presented with amounts in Bs.)

1|50 Mo ol
2 |Mame of the subsidkary AROMEN RESTAURANTS PRIVATE LIMITED
3__|The date since when subsidiary was acguired BHf1 /2016
P Reporting period for the subsidiary concerned, if different A

from the holding company’s reparting period
; Reporting currency and Exchange rate as on the last date of IR

the relevant Fimancial year in the case of foreign subsidiaries ;
& |Share capital LOGO0M00
7_|Resprves & syrplus (37,510,00)
B | Total assets 1]
9 _ITotal Lighilities NiL
10 Jinvestments HIL
11 _{Turpover NIL
12 [PFrofit before taxation (37.510.00)
13 FProvision lor Bixation Hlt.
14_IProfit after taxation NIL
15 Proposed Dividesd (37.510.00]
16 |Extent of shareholdi i ToE ' 100%

Motes: The Following information shall be furnished at the end of the statement:
1. Names of subsidisries which are el 0 commence operatinns
L. Names of subsidiaries which have been houidated or seld during the year

Part “E": Associates and [oint Ventures

Statement pursuant to Section 129 (3) of the Companles Act, 2013 related to Associate Companies and joinl Ventures

1 Lﬂ[H.I.IIJdlI!L‘ ﬂahqrcﬁhmr[}lnﬁ_o NIL Ml
2. Date on which the Associate or jolnt Veniure was associated or

3. Shares of Associate/|oint Ventures held by the company on the v

No
Amount of Investment L ﬁﬁsm'ml: gint Vemture

Extend of Holdi ercentage]

4 Description of how there s significant influence
5. Reason why the associateflaint venture is not consobidated

fi._Met worth attributahble to shareholding as per latest audited Hala

L Conzidered in Consolidation
|-|i Not Considered in Consclidation

1. Names of azsociates or point ventares which are yet to commendcs operations.
2. Names of associates or joint ventures which have been liguidated or sold during the year,
Note: This Form ks to be certified in the same manner in which the Balance Sheet & to be certified

On behalf of the Board
For, DANGEE DUMS LIMITED
2110

[Signature)
Ravi Patel

Date: 3" September, 2017 fag Whale Time Directar
Place: Ahmedabad DIN: (1339858 DIN: 0204 7062



Annexure - 11

FORM NO, ADC -2
(Pursuant to clause (h) of sub-section () of section 134 of the Act and Rule 8(2) of the Companies [Accounts) Rules, 2014.
Form for Disclosure of particulars of contracts/armangements entered into by the company with related parties referred to in sub section (1) of

1. Detalls of contracts or arrangements or transactions not at Arm's length hasis,

All contracts farrangements entered into by the Company with related parties referred to in sub-section (1) of Section 188 of the Companies Act,

2, Detalls of material contracts or arrangements or transactions at Arm’s length basis.

" "
M. Hikual |. Pasl Direvtne Remt : "';:Ilr' i“;::’: s $154700 21042016 MIL
=1
" n
Idemtix Design Pyt Lad KMPl | Adveisestad | 1% Apil 2036100 31 2391320 2170472016 K,
s SR Marh, 2017
. -
Ziphooks Soltware Soluthons Py Lid ;’“rl‘ Maintenance 1= Ak, 2006 0 21 1205625 21,04 3016 M1l
hruckos March 2017
TOTAL TT51645

Note: Appropriste approvals have been taken for related party trapsactions wherover requined. No amount was paid as advance
On behalf of the Board

On behalf of the Board

For, DANGEE DUMS LIMITED
(Formerly Known As ARGMEN HOSPITALITY PRIVATE LIMITED)

[Signature)
Ravi Patel
Chairman & Managing Director Whaole Time Director
DIN: 01339858 DIN: 02017962

Date: 3™ September, 2017
Place: Ahmeadabad



J. T. SHAH & CO.

CHEART=EFID ACCOUNTANIE

INDEPENDENT AUDITORS” REPORT

1o,

The Members

DANGEE DUMS PRIVATE LIMITED

(FORMERLY KNOWHN A5 AROMEN HOSPITALITY PRIVATE LIMITED)
Ahmedabad

1. Report on the Financial Statements
We have gudited the accompanying Standalone tinancial statements of Dangee Dums Private
Limited {Formerly known as Aromen Hospitality Private Limited) (* the Company®). which
comprise the Balance Sheet as at 31st March, 2017, the Statement of Profit and Loss, the Cash
Flow Staternent for the year then ended, and a summary of the significant accounting policies and

other explanatory information.

25 Management's Responsibility for the Financial Statements

The Company’s Board of Directors is respansible for the matters stated in Section 134(5) of the
Campanies Act, 2013 [“the Act™) with respect ta the preparation of these finangial statements that
give @ true and fair view of the financial positian, financial performance and cash flows of the
Company in accordance with the accgunting principles generally accepted in India, ingluding the
Arcounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules,2014. This responsibility also includes maintenance of adequate accounting
recards in accordance with the provisions af the Act for sufeguarding the assets of the Campany
and tor preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were aperating effectively for ensuring the accuracy and completeness of the accounting recards,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due Lo fraud or error.

3. Auditor's Responsibility
©yur respensibility is to express an opinian on these Financial Statements based on our audit.

W have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standurds on Auditing specified under Section
143{10% of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statemoents are
free from material misstatement.

201202, Lalita Cosrppegs, 35243 Rasala Marg, M- lain Temple . ; -
Savrangpurs, Almesabad 38005, = i
Ahone - 264 444 20, 264 444 30 264 444 40, 265 04 A0 -



J. T. SHAH & CO.

CHARTZRED ACCOUNTANIS

An audit involves performing procedures to obtain audit evidence about the ameounts and the
disciosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the fAnancial statoments,
whether due 1o fraud or ercor. In making those risk assessrments, the auditor considers imernal
financial cantrul relevant to the Company’s preparalion of the tinancial statements that give a true
and fair view in arder to design audit precedures that are appropriate in the crcumstances. An
audit also includes evaluating the approprigteness of the aeccunting policies wsed and the
reascnableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the financial slatements.

We belicve that the audit evidence we have vbtained is sufficient and approadiate to provide a
kasis for our audst opinion on the financial statemients.

d. Opinion
Imour apiniaon and ta the best of our infermation and accarding 1o the explanations given to us, the
aforgsaid financial statements give the information required by the Act, 2013 in the manner so
required and give o true and Tair view in conformity with the accounting principles generally
accepted in India:-

il In the case of the Balance Sheet, of the state of affairs of the Company as at 31 March,
2017;

i In the case af the Statement Profit and Loss Account, of the profit for the year ended on that
date; and

iii. Inn the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Bl Report on Other Legal and Regulatory Requirements
fi} As required by the Comgpanies (Auditer’s Report) Order, 2016 {"lhe Order”), issued by the
Central Government of India in terms of Section 143(11] of the Act, we give in the
Annexure-A, 3 statement on the matters specified in paragraphs 3 and 4 of the said Order.

(i} As required by Section 143(3) of the Act, we report that:

{a} We have sought and obtained a.l the information and explanations which to the best
of our knowledge and belief were necassary for the purposes of our audit,

fb]  In our apinion, proger books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{ey  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
deull with by this Report are in agrzement with the beoks of account.

2007257 Lelivs Comples, 29473, Ravaia Marg Nrolao lemple
Mavigagpura, Ahmedabad 330003,
Fhione : 264 434 20, 264 444 30, F61 444 40, 204 1548 A0
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Jd. T. SHAH & CO.

CHARTERED ACCTOUNTANTS

(d) In our opinion, the aforesaid tinancial statements comply with the Accounting
Standards specified under Section 133 of the Campanies Act,2012 read with Hule 7
of the Companies [Accounts) Rules, 2014,

fe}  On the basis of the written representations received from the Directars as on 317
Wlarch, 2017 taken on record by the Board of Directors, none of the Directors are
disgualified as on 31" March, 2017 fram being appointed as a Directar in terms of
Section 164 [2) of the Act.

(f}  wWith respect to the adeguacy of the internal financial contrals over financial
reperting of the company and gperating effectiveness of such controls, the company
s exempted from said requiremoent by way of notification no. G2R 583(F) dated on
13th June, 2017 issued by MCA,

(gi Wilh respect to the other matters to be included in the Auwditor's Report in
accordance with Rule 11 of the Companics (Audit and Auditors) Rules, 2004, in our
opinion and to Lhe best af cur infermation and according to the explanations given
to us:

i.  Asinformed to us there is no pending litigatian against the Company.

ii. The Company does not hawe any long term contracts including derivative
contracts for which there were any material foreseeable losses;

ili. There has bezan no delay in transferring ameunts, required to be transferred,
to the Investar Education and Pratection Fund by the Company.

b, The Campany has provided reguisite disclosures in the financial statemoents as
to holdings as well as dealings in Specified Bank Nates during the periad fram
ath Movermnber, 2016 to 33th December, 2016, Based on audit procedures and
relying on the managemoent representation we repoet that the disclosures are
in accordance with books of account maintained by the Company and as
produced to wus by the Marogemenl— Refoer Note 34 to the financial
statements.

For, 1. T. Shah & Co.

Charterid Accountants,

[Firm Regd. No:- 109616W|

[

Piace : Ahmedabad e
Date : 23/07/2017 ji?”__}fb =
(). T4hah)
Partner
[M. No. 3983)

20LE0E. Laita Cormelex, 32263, Rasale ¥arg, Nr lzie Tomple,
Mavrangnouea. Aminedatsel  TH0009,
Phone : 264 424 20, 264 44 20, 264 444 &0, 263 604 40




DANGEE DUMS PRIVATE LIMITED
(FORMERLY KNOWN AS AROMEN HOSPITALITY PRIVATE LIMITED)

AMMEXURE-A TO THE AUDITORS REFORT

Referred to in paragraph 5(i} of cur Report of even date ta the Members of Dangee Dums Private Limited
{Formerly known as Aromen Hospitality Private Limited) for the year ended 31st Maech, 2017.

1

In respect of Fixed Assets :
fa) The Company has maintained proper records showing  full  particulars  including
guantitative details and situation of Fixed Assets on the basis of available informatian.

(b} As per the inforrnation and explanations given 1o us, the management at reasonable
intervals during the year in accordance with o programme of physical verification,
physically verified the fixed assets and no material discrepancies were noticed on such
verification as compared o the available records,

{c) A5 explained to us, the title deeds of ali the immovable progerties are held in the name of
the Company’s name.

In respect of Inventories :

As per the information and explanations given to us, inventories were physicaliy verified during the
yvear by the managerment at reasonable intervals. Mo material discrepancy was noticed on such
physical verification.

In respect of Loans and Advances pranted during the year:

As regavds the loans , the Company has not granted any laans , secured or unsecured during the
vear under audit, to the Companies firms and other parties covered in the register maintained
under section 189 of the Companigs Act , 2013 and therefore, the clauses (i) {a) to (¢ of the
Companies {Auditor's Repert) Order, 2016 are not applicable.

Loans, Investments and guarantees:

In our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Cumpanies Act, 2012 in respect of Inans,
investments, guarantees and security,

During the year, the Company has not accepted any deposits and henre the directives issued by
the Reserve Bank of India and the provisions of sections 73 19 76 ¢r any ather relevant provisions
of the Companies Act,2013 and the rules framed there under are not applicable to the Company.
Therefore clauses {v} of Companies {Auditor's Repert) Order, 2016 i5 not applicable.

According to the informalion and explanations given to us, the Company is not required to
maintain cost records as required by the central government under sub section (1) of section 148
of the Companies Act, 2013, Hence dauze (vi] of the [Auditor's Beport] Order, 2016 is not
applicable.




DANGEE DUMS PRIVATE LIMITED
(FORMERLY KNOWN AS AROMEN HOSPITALITY PRIVATE LIMITED)

1C.

11.

12.

13.

14,

In respect of 5Statutory Cues :

(a) Accarding to the records of the Company, the Company is by and large regular in
depositing with appropriate authorities sndisputed statutory dues including income tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues with the apprapriate authorities applicable ta it however there are delay in fow cases
of provident fund and employees” stale insurance, According to the information and
explanations given to us, noe undisputed armounts payabkle in respect of statutory duas were
outstanding as at 317 March, 2017 for a perigd of more than six months from the date
they became payal:le.

(b} According to the records of the Company, there are no dues of income tax, service tax,
duty of customs, duty of excise, vafue added tax, central sales tax or cess which have not
been deposited on account of disputes.

Based on our audit procedure and according to the information and explanation given to us, we
are of the opinien that the Campany has not defaulted in repaymeant of dues to Banks, Financial
Institution or Government. The Company has na debemure holder during the year.

According to the information and explanations given to us, the Company had not raised any money
by way of public issue during the year. According Lo the infarmation and explanations given to us,
and on an averall examination of the balance sheet of the Company, In our opinion, the term loans
taken during the year were applied for the purpose for which they were cbtained.

Based upen the audit procedures performed and information and explanations given by the
management, we report that no fraud by the Company or any fraud on the Company by it's oificer
ar employees has bren noliced or reported during the course of gur audit,

In our opinien and according 1o the infermation and explanations given to us, the company being a
private campany, section 197 of the Companies’ Act , 2013 is not applicable, hence, clause (i) of
the Company's (Auditor's Report] Order, 2016 is not applicable.

In our cpinien and according to the infarmation and explanations given to us, the provisions af
special statute applicable to chit funds and nidhi / mutual benefit funds / societies are not
applicable to the Company, hence, clause 3{xii) of the Company’s (Auditor's Repart) Order, 2016 is
not applicable.

In cur opinten and according to the information and explanations given to us, the transactions
entered by the Company with related parties are in compliance with the provisions of section 177
and 188 of the Caompanies Act, 2013 and details thereof are properly disclosed in the financial
statements as required by the applicable accounting standard.

In our opinion and according to the infermation and esplanation given to us, no preferential
allotment or private placement of shares or fully or partly convertible debentures during the year
under review was made by the company and hence, clause {xiv) of the camgany’s (Auditors
Report) Order, 2016 is not applicable. (8L
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15, The Company had not entered in to any non-cash transactions with the directors or persons
connected with him during the year, hence sectign 192 aof the Companies Act, 2013 is not
applicabte, hence clause (xvi) of Company’s (Auditor’s Repert) Order, 2016 is not applicable.

16, &s the Company is not required to register under section 45-14 of Resorve Bank of india Act, 1934,
hence, clause (xvi} of Company's (Auditor’s Report] Order, 2016 is not applicable.

For, . T. 5Shah & Ca.

Chartered Accountants,
m [Fi
il 7 irm Regd. No:- 105616W)

Place : Ahmedabad .)
Date : 23/07/2017 -# F € ey,
' ——-—l:-J e Shah]
Partner

[M. No. 3983]
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Balance Sheet As on 31st March 2017

TOTAL
ASSETS

1 Non-current assets

= MNote As at As at
Particulars
na. 31-March-2017 31-March-2016
I. EQUITY AND LIABILITIES i
1 Shareholders’ funds |
{a)  Sharc capital 2 52,20,000 52,20,000
(&) Reserves and surplus 3 {3,07,52,325) {6,48,38,122)
(5,55,38,325) {5,96,18,122)
2 Mon-current Lakilities
(a} Long Term Gorrowings 4 28,10,10,00% 18,68,55,448
(b} Olher lang term liakitities Ml il
28,10,10,005 15,68,55,448
3 Currant liabilities
(a) Short-term barrowings ) 4,560,514 36,26,400
(b] Trade payables &
[i]Tatal outstanding duesio Micra, Small &
mMedium Cnterprise Hil il
{iilTatal putstanding dues Lo other than Micro, |
Srmall & Medium Entergrise 74,07,322 66,058,627
icl Short Team Provisioo 7 2413,129 12,73,232
(ch) Cther cucrent liabilities 3 4,54 44 190 3,53,76,107 |
6,00,27,164 4,68,34,366 |

28 54 98,845

174121692

) Fixed Assets
[i) Property, Plant and Equipments 2 18,45, 16,749 8,593,34,958
{ii] Intangidle Assets ) 12,006,098 850,204
1il] Capital wark-in-profress ) 3,259,090 852 2,54,01,557
iy MWos-current investmenis 14 2,82.505 1,32,505
) Deferred tax assets [Mot) 11 32,689,276 32.44,797
(d] Lang Tarm Loans and Advances 12 1.68.00,596 21,19,695
24,04,40,074 12,74,33,715
2 Current assets

[a} Current investiments 13 Nil 264,878
)] Invantories 14 2.19,25,193 1,12,09.091
[c) Trade recoivables 1% 77,721,713 7. 74,825
() Casn and hank balances 1G 5545410 2.54,84,0Q07
] Shart-term logns and atvances 17 94 46,449 93,085,175
{f) Other current assets il il
4,50,08,771 4,70,37,577
TOTAL : 28.54,58,845 17,41,21 692

Significant Accounting Pelicies attached 2135

Motes to Accounts
As per our repart af even date Fur and on behalf of the Board of Directors of

Far, L.T. 5hah & Co. Dangee Dums Pvt. Ltd.
Chartered Accountants (Formerly-known as Aromen Hospitality Pt Ltd.)

Ravi H. Patel

Partner Director
[M.No.3933] DiM: 01339858 DiM: 02017962
Date; 23/07 /2017 Dates:

Place:- Ahmedabad Place:- Ahmedabad
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Statement of Profit and Loss for the period ended on 31st March 2017

For the year ended For the year
Particulars Nate no. an ended on
31-March-2017 31-Mar-2016
Revenue from operations 18 20,83 53 422 11,96,74,290
Less; Excise Duty 04 #2153 51,30,476
19,88,71, 268 11,44,23,914
Cther Income 19 741,180 8,20,361
Total Revenue 19,96,12,448 11,53,04,275
Expenses:
Cost of material consumed 20 B,643,91,212 4,94 35,313
Purchase of Stock-in-Trade 21 10,73,366 3,21,082
Changes in the inventories of Finished Goods, Wark 22 {22,69,254) (10,56,376)
In Progress and Stock-in-Trade etc.
Employee benafits expenses 23 2,86,24 636 2,50,47,316
Finance costs 24 1,94,43 474 1,01,45,039
Depreciation and amortization expense g 2,51,98,191 2.02,01,124
{Other expenses 25 5,75,15,542 4,17,71,582
Total expenses 19,61,77,130 14,98,69,081
Profit before tax 24 35,318 {3,45,64,805)
Tax expense:
Current tax Wil Mil
Deferred tax Asset B,44,475 20,788,137
Prafit {Loss) for the period 40,79,797 {3,24,86,668)
Earnings per equity share:
Basic and Diluted 7.82 (37T
Significant Accounting Policies attached 2to 35
MNotes to Accounts

As per pur report of even date
For, 1.T. Shah & Co.

Chartered Accountants

frirm Regd. Na. 109616W]

[1. J. Shah]
Partner
[M.No. 3983]

Date: 23/07/2017
Place: Ahmedabad

For and an behalf of the Board of Directers of Dangee

{Former|

1. Patel
Director
DIN: 013393858

Cate:
Place: Ahmedabad

Dums Pwt. Ltd.

[

known as Aromen Hospitality Pvt. Ltd.}

Yol |

Ravi H. Patel
Director
DiN: 02017902
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2017

Cash from Operating Activity

31-032017 | | 31-03-2016

Net Profit Before Tax from Continuing Operation

MNon Cash Adjustment to recencile profit before tax
o net cash flows

34,35,318

{3,45,64,805)

34,35,218

{3.45,64,805)

Depraciation 2,5183,191 2,02,01,124
Bad Debts Written Off il Mil
Finance Cost 1,94,43 476 1,01,39,052
4,46,41,667 3,03,40,176
Dividend Income (10,027) {5,167)
fProfiti/Loss on sale of Investments {5,53,821) (5,04,545)
Interest Income {4,150) (2,36,545)
{5,67,998) (7,50,257}
Adjustment for Movements in Working Capital:

Increasef{decrease) in trade Payahle 7,58, 696 1,92,70,286

Increasef{decrease] in Non Current Liability
Provisions il il
Increasef{decrease) in Non Current Liability il 2,43 358
increasef[decrease} in Current liability Provisions §,45,857 Mil
Increase/[(decrease) in other current liability 61,056,265 67,928,514
Decreasaflincrease) in trade receivable {69,46,888) 37,355
Decrease/[increase} in inventories {1,07,16,304) (58,62, 074)

Decreasef[increase) in Short term Loans and
advances {1,58,002} {64,89,856]

Decreasef{increase) in Long term Loans and
advances {62,97,537] f458,08,362)
Decrease/{increase) in other current assets Mil 10,23.914
{1,62,67,675} 1,02,33,173
CASH GENERATED FROM OPERATIONS | 3,12,41,310 | | 52,58,288
Direct Taxes paid (3,271} | Nil
§3,271) Ml
MNET CASH FLOW FROM DPERATIONS 3,12,38,039 52,58.288

Cash flow from investing activities

Purchase of Property, Plant & Equipment {Incl, WIP)

{12,85,75,009)

(10,71,34,217)

Purchase of Non Current Investments [1,50,000} il
Sale of Current Investment 2,12,655 g, 0d 545
Purchase of Current Investment Mit (2,64,878)
Sale of Property, Plant & Equipment Mil il
Interest Received 4,150 2,316,545
Dividend Income 10,027 9,167
MET CASH USED IN INVESTING ACTIVITY (12,78,92,133) 66,18, 2349)
B LY
[ Cammein -:'.*j)
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DANGEE DUMS PRIVATE LIMITED
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Cash flow from financing activities

Decrease in Short term Borrowing {Net)
Issue of Share Capital

Interest Paid

Increase in Long Term Borrowing {Met)

{31,69,.857)
Nil

{1,94,43,476)
9,97,28,860

[2,51,89,897)
3,07%.20,000
{1,01,35,052}|
6,23,02,9580

MET CASH USED IN FINANCING ACTIVITY

7,71,15,497

8,76,95,031

Net Increasef{Decrease) in cash and cash equivalents

{1,95,38,597]

{1,36,95,520)

Cash and cash equivalent Opening Balance 2,54,84,007 3,91,79,528
Cash and cash equivalent Closing Balance 59.45,410 2,54,84,007
Net Increasef{Decrease) in cash and cash equivalents {1,95,38,597) {1,36,55,520)

Notes:

=» The above Cash Flow Statement has been prepared under the "Indirect Method" set cut in Accounting
standard - 3 issued by Companies {Accounting Standard) Rules, 2008,

As per aur repart of even date
ForJ. T. Shah & Co

Charterad Accountants

{Firm Regd. No.109616W)

DANGEE DUMS PRIVATE LIMITED
{FORMERLY KNOWN AS AROMEN HOSPITALITY PRIVATE
LIMITED}

7
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F i IfhH & 2 .
Eﬂ?—ﬂLj _r':' - %_H - '\ e
et EC A e
T, Shah \»l\ Nikul ¥Patel avi H. Patel
N-'*.l'. -H-""- —_— -.‘-F'..‘:'\. v . ] [
Partner gt TR Director Qirector (8
{M.No. 3583) DIN: 013398538 DIN: 02017962 \%}9 "
PLACE: Ahmedabad PLACE: Ahmedahbad .

DATE: 23/07f2017 DATE : 23/07/2017
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i

SIGNIFICANT ACCOUNTING POLICIES

i)

i}

v)

Basiz of Preparation of financial Statements

The financial statements of the company have been prepared in accerdance with generally accepted
accaunting principles in India (Indian GAAP). The financial statements are prepared and presented
wunder the histurical cost conwvention on the accrual basis of accounting and comply with the
Accounting Standards notified under section 133 of the Companies Act, 2013, read tagether with
paragraph 7 of the Coempanies {Accounts) Rules, 2014 and Companies [Accounting Standards)
Amendmant Rules, 2016, The accounting policies adopted in the preparation of financial statements
are consistent with those of previgus year.

Use of estimates

ln preparing the Company's financial statements in conformity with the accounting pringiples
generally accepted in India, management is required to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities at the date
of the financial statements and reported amounts of revenues and expenses during the reporting
pericd. Actual results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in the current and future prriods.

Cash flow statement

Cash flows are reported using the indirect method, whereby profits/{loss] before extraardinary
items and tax is adjusted for the effects of transactions ¢f non-cash nalure and any deferral or
accrual of past or future cash receipts or payments. The cash flows from operating, investing and

financing activitics of the Company are segregated based on the available information.

Property, Plant and Equipments
Property, Plant and Lguipiments are stated at historical cost less accumulated depreciation. Cost
comprises purchase price, duties, levies and other directly attributable expenses of bringing the

aszet to jts working condition for the intended use.

Cost of assets not put to use before the year-end are disclosed under capital work-in-progress.
Pre-Operative Expense and Borrowing costs directly attributable to acquisition or construction of
those tangible fixed assets which necessarlly take a substantial period of time to get ready for their

intended use are capitalized.

Depreciation on Property Flant and Equipments are provided using the Written Down Value Method
based on Uselul life specificd under Schedule il to the Companies Act, 2013,

Intangible Assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
depreciatian,

Intangible Assets are amortized on the Straight line basis over their estimated useful lives. A
years fram the
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vi)

wii)

viii)

When assets are retires from active use, the same are valued at lower of Met book value and Met
realizable value,

The gain or loss arising on the disposal of an intangible assct s determined as the difference
batween net disposal proceeds and the cariying amount of the assets and is recognized as income
or expense in the statement of profit and loss in the year of disposal.

When the asscts are disposed of or retired, their cust is removed from the financial statements. The
Eain or koss arising an the disposal or retirement of an asset is deterrnined as the ditference
betwoen salcs pracecds and the carrying amount of the asset and is recognized in statement of
Profit and Loss for the relevant financial year

Impairment of Assets

In accordance with accounting standard 28 on ‘Impairment of assets’, the Company assesses at
each balance  sheet date whether there is an indication that assets of the Campany may be
impaired. Where any such indication exists the company estimales the recoverable amount of
the assets. The recoverable amount of the asscets {or where applicable that of the cash  generating
unit to which the asset belongs) is estimated at the higher of its net selling price and itz value in
use. Animpairment charge is recognized whenaver the carrying amount of the asset or cash-
peneiaking unit exceeds its recoverahle amaunt,

Inventories

[nventories are valued as wnder

Raw Material, Packing Material & Other goods are valued at

Lower of cost and net realizable value. Inventasias are not written down below cost if the related
finished products are expected 10 be sold at ur above cost. Cost is determined on First-In-First Out
basis and includes all cost incurred in bringing the inventories to their present focation and
canditian,

Finished poods & WIP are valued at

Lower of cast and net realizable value, Cost includes divect materials and labour and a propeortion of
manufacturing overheads hased an normal operating capacity. Cost of finished goods includes
excise duty. Mot realizable value s the estimated selling price in the ordinary course of business,
less estimatled costs of camplation and estimated costs necessary to make the sale, Obsolete, slow
moving and defective inventories are identified and provision made wherever necessary.

Investments
[Awestrnents that are readily realizable and intended to be held for not more than a year are
classified as current investments.

Current investments are carried at lower of cost and net realizable value. Long term investments
are carried at cost less provision far diminution, cther than temporary in the value of investment.
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xi}

Revenue Recognition
Revenue from sales of goods is recognized on transfer of all significant risks and rewards of
ownership to the buyer,

Interast on deployment of surplus funds is recognized using the time-propartion method, based
on interest rates implicit in the transaction based on reascnable certainty of receipt. Interest on
advances is recognized when the ultimate collection is net unceriain.

Dividend income is recopnized when the right to receive dividend is established.

Employee henefits

Post-employment Benefits:

{a] Defined Contributian Flans:
The company has Defined Contribution Plans for post-employment benefits, charged to
Statement of Pralit & Lass, in form ofs

Provident Fund / Employee’s Pension Fund/ Employee State Insurance administered by the
Regional Provident Fund Carnmissionerf Employes State Insurance Corporation.

{b] Defined Benefit Plans:
Unfunded Plan:
The Company has Unfunded Defined Benefit Plan for post-employment benefits in the form of
Gratuity for all employees.

Liability for the above Defined Benefit Plans is provided on the basis of actuarial valuation, as
at the balance sheet date, carried out by independent acluary. The actuarial method used far
maasuring the hability is the Projected Unit Credit Method.

{c] Leave is to be availed/ encashed by employees in the same year and is not allowed to be
carried [arward.

{d) The actuarial gains and losses arlsing during the year are recognized in the Statement of
Profit & Loss for the year.

Provision for Current Tax & Deferred Tax
Income tax expense comprisas current tax expense and deferred tax expense/credit.

Current tax:

Provision far current tax is calculated in accordance with the provisions of the Income  Tax Act,
1961 and is made annually based on the tax liability computed after considering tax allowances
and exemplions.

Assels and liabilities represanting current tax are disclosed an a net basis when thereis a legally
enforceable right to set off and where thv management intends to settle the  asset and  liability
on a net basis,
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)

xiii)

xiv)

Deferred tax:

Deferred tax lighility or asset is recognized for iming differences between the  profitsflosses
offered for income taxes and profitsflosses as per the financial statements. Deferred tax assets and
liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted at the balance sheet date.

Deferred tax assets are recognized only 1o the extent there is a reasonable certainty that the assets
can be realized in future; however where there is unabsorbed depreciation or carried  forward loss
undoer taxation laws, deforred tax assets are recopnized only i there is 3 wirtual certainty  of
realization of such assets, Deferred tax assets are revicwed as at each balance sheet date and
written down or written-up tg reflect the amount that is reasonablyfvirtually certain {as the case
may be} t¢ be realized,

Pravisions, Contingent Liabilities and Contingent Assets
A provision s recognized when there is o present obligation as a result of past event and it i3
probable that an cuttlow of resources will be required to settle the ohligation, in respect of which a

reliable estimate can be made.,

A disclosure for a contingent liability is made when there is a possible or present obligation that
may, but probably will not require an outflow of resaurces. Canlingont liabilities are not recognized
but are disclosed in the notes to accounts, Contingent Asscts are neither recognized nor disclosed in

the financial statement.

Earning per Share

Basic earning per share is calculated by dividing net profit after tax for the year attributable to
equity sharehalders of the campany by the weighted average nummber of Equity Shares issued
during the year,

Diluted earning per share is calculated by dividing net prafit attributable to Equity Shareholders

fafter adjustinent for diluted earnings) by average number of weighted equity shares outstanding
during the yvear.

accounting principles.
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2 Share Capital

a. Detalls of Share Capital

As at 31-Mar-2017

As at 31-March-2016

Particulars
Number Rs. Number Rs.
Authorized
Equity share ¢capital
Equity share of Bs. 10 each 10,00,0G0 1,00,00,000 16,00,000  1,00,00,000
10,00,000|  1,00,00,000]  10,00,000  1,00,00,000]
issued, Subscribed & Paid up
Lauity sharc capitai
Equily share of Rs. 10 each fully paid up 5,22,000 52,20,000 5,22,000 52,200,000
Total 5,22,000 52,20,000 5,22,000 52,320,000

b. |Reconciliation af N, of shares cutstanding at the begining and at the end of the period

As at Asat
Particulars 31-Mar-2017 | 31-Mar-2016
{Mos) [Nos)
ig;::; cutstanding at the begining of the 532000 10,000
Add: New shares issucd during the year il 3,15,000
 Add: Right shares issued during the year Mil 1,97,000 |
Total shares outstanding at the end of the
5,22,000 5,22,000

periocd

€. [share holding details of the company as at 31-Mar-2017 and 31-Mar-2016 and name of persons holding

shares:

Mame of Shareholder

As at 31-par-2017

As at 31-March-2016

Ma of shares

Mo ef shares l

held % of halding held o of helding
Foram M. Patel 3,591,500 ?5,[}El| 3,91,500 75.00
Ravi H. Patel 2,500 0.48 2,500 0.48
Ohara R. Patel 1,28,000 24.52 1,28,000 24.52

| The company has not issued any share by way of bonus or without payment being received in cash in pursuant
to any contract during the period of last five years.
The cempany has not bought back any share during the periad of last five years.
f |The company has only ene class of equity share of Bs. 10 each, Each helder of equity share is entitled ko one

In the event of liquidation of the company, the holder of eqguity shares will be entilted to receive remaning
assest of the Company alter distribution of all preferential amounts. The distribution will be in properticn to
the number of Equity Shares held by the Shareholders.
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3|Reserves & Surplus

Surplusf{Deficit)
Cpening balance

As at Ax at
Particulars 31-mMar-2017 31-Mar-2016 a Ll
| Rs. Rs.
Securities premium
Balance as per last Financial 5Statemaent 2,56,00,000 il
Add: Share Premium during the year Ml 2,56,00,000
Closing Balance 2,56,00,000 2,56,00,000

19,04,38,122)

{5,79,51,461)

(+] Met Profit For the current yvear 40,75,7497 {3,24,86,661)
| Met surplusf{deficit) (8,63,58,325) (9,04,38,122)
Tutal_ {6,07,58,325) ~ {6,48,38,122)
4!Lnng—term korrowings
As at As at
Farticulzrs 31-Mar-2017 31-Mar-2016
Rs. Rs.
Secured Term Loans
From Banks 95,325,532 92,82.056
Frorm Mon Ganking Finance Companies 20,24,21,798 14 63,67,027
Loans advances from related parties - Unsecured
From directars 6,90,62,675 3,12,06,3G5
Total 28,10,10,005 18,68,55,448 |

Notes:-
Term laans for vehicles

Term loan for Plant and Equipments

property in the name of relative of directers.

Other Term Loan

iUr‘lSEl:ured Loan from Directors

The company has borrowed funds from Directors bearing no interest and which is repayable after & years.

The company has borrowed funds from varigus banks and non-banking financial institutions which are
secured against hypothication of vehicles purchased. The funds are raised at the rates randing between 9.33
% to 12.00% which are repayable in equal monthly installments ranging between 60 manths to 84 maonths,

The company has borrowed funds from Religare Finvest Ltd. [NBFC) at the rate of 14.00% which are
repayable in 122 equal monthly insatliments. The term loan is secured against the mortgage af rasidential

The company has borrowed funds from Cholamandalam Investment and Finance Company Ltd. at the rate of
12.5% whcih is repayable in 180 eguai monthly installments. The term loan is secured against the office
premises of the company registered in the name of dircctor and relative of directors.
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5 |Shert-term borrowings

director of company.

6|Trade Payables

| As at As at
Particuiars 31-Mar-2017 31-Mar-2016
Rs. Rs.
Loans repayable on demand - Secured
From banks 1,56,514 36,26,400
Total 4,56,514 35,260,400
MNote:

Loan repayable un demand includes the overdraft facility availed from the United Co-Gperative Bank. This
Tacility is primarily secured against martgage of personal residantial property in the name of relative of the

|r As at As at
Farticulars 3I-Mar-2017 31-Mar-2016
Rs. He.
Trade Payakbles
[} Total Cutstanding dues to Micro enterprises and small il Nl
Enterprizes
i) T tstanding dues tu other than Micro enterprizes and
|fii) Total Qutstanding B ¢ s | 74,07,322 66,08,627
small Enterprises
Total 74,07 322 66,028,627 _

Note;

715hart Term Pravision

Due te Micre and Small Enterprises have been determined to the extent such parties have been identified on
the pbasis of information collected by the Management. This has been relied upon by the Auditar.

As at As at
Pacticulars 31-Mar-2017 31-Mar-2016
Rs. Rs.
Shart Term Provision
Provision for Gratuily 22,19,125 12,73,232
Tital 22,19,129 12,73,232
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&|Cther current liabilities

As &t As at
Particulars 31-Miar-2017 31-Mar-2016
Bs. Rs.
{a} Current Maturity of Long Term Debt
Secured Termn Loan
Fram Banks 26,588,506 20,233,590
From Mon Banking Finance Companies 1,20,16,268 70,956,541
{b) Gthers Payable
Croditors for Exponses 1,10,77.970 24,859,952
Creditors for Capital Goods 1,56,58,001 1,27,70,477
Security deposits 11,497,066 19,%3,513
Statutory Liabilities 55,852,739 27,39,723
Book Owerdraft 248,329 Mil
Advances for Sale of Assets 15,000,000 Mil
Adwvaneces fram custamers 5,211 2,54,607

Tatal

4,99,44,199 3,53,76,107 |
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9  Fixed Assets
Gross Block Artcumulated Depreciation Wet Black MNet Block |
i, B, 1.
5. Particulars A Additinns d A : the b e S::rr & dur:-l jthe e AN i
01-04-2016 e 119432017 | 01-03-2016 2 & 31022017 | 31-03-2017 | 31-03-2016
year for the year yaar
Rs. Rs. Rx. Hs. Fs. Rs. Rs. fs. Rs. s,
a |Propcrty Plamt and Equipments
Cifice Building 1,17,00,537 1,85 98 525 Mil £.86,99,001 1759172 16,9640 Mil 34,058,638 2,52,03,423 499,001,364
Flant & Fguipmants 5,22,39,838 218,22 02 Mil 737,61, 860 1,35 56,404 B347,153 Mil .22, 83 557 2,14,78 303 3,.83,03 434
Office Equipments B,84.087 3,090,744 it 12,7543 E 333,073 2,249,653 M G,B2ERZ 7,12.749 5,501,644
Computer 40,00, 003 43,414,186 il B3,44,240 17,05, 754 19,822,472 il 37 48 036 45 496,212 22,3498
Furniture 3,20,10,474 6,406,51,454 il 9,06,67,929 1,15, 78, 08% £1,03,260 il 1,76,51,245 7.BE 85,584 Z2.04 38,284
wekic e 2,35,40,748 1,71,84,755 Mil 3,00,25,543 53,74, Gau 64,51,155 Mil L23AL06L | 2,38,30,408 1,78 00 B08
Total 12,A5.82.346 | 12,00,91,726 il 24,4774 072 31,53,47,368 2,48,00,935 fuil : B,01,57,323 18,46,16,744 8,893,34 553
Amount at the end of previous year
4,23,80,671 £5,23,01,675 Mil 12,46,32,246 I 1,54,21,524 1,98 65,865 Mil 3,53,47 358 H#,53,38 658 2, 55,92,148
b JIntanglble Assets
Computer sofwsra 1%,949,538 13,328,148 Ml 34,357,684 10,48 332 2,48, 256 il 14,372,588 18,050,048 &,50,204
Total 14,54 536 13,738,148 Kil 52,37 604 10,458,332 3, 8R 156 Mil 14,37 583 18,084,096 B,50,204
Amount at the end of previous year
1%,95,536 Ml Mil 18,929,536 714,072 3,.35.260 Ml 16,49,.332 850,204 11 85,464
¢ (Capltal Work-n-Prograss 2,54,01,557 3,25%0852 | 20,01,557 3,24,90,852 Wil il Hil nil 32850852 2,540,557
Total 2,54,01.557 3,29,90,852 2,54,01,557 3,29,90,852 Mil il Mil il 3,209,840, 852 2,54,01,557
Amount at the end of previous year 5. E9.007 Z2,48,32 550 Mil 2,54,01 857 Ml Mil Wil ®il 2,54,01,557 569,007
|
Grand Total 15,159,483 438 15.44,.20,726 2,54,01 557 28,1002 .607 3,639,720 2,51,88,191 Mil £,1584 811 21,94,07 697 11,55,8E6.718 ]
Previous year amount|  4,48449314 | 10,71,34,224 il 15,19,#3,438 | 1,61,95,596 | 2,02,01,124 Nil 3,63,96,720 | 11,55,86,718 |  2,86,53,619 |

Mote;

Addition shown during the Current Year includes armount of Rs. 254,01, 557 [Prawvigus Year Rs. Mil| transfacred from apening wark-in-prograss.
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12

13

Non-current investments

As at As at
Particulars 31-Mar-2017 31-Mar-2016
Rs. Rs.
[a) Investment in Subsidizary
Investments in Equity tnstruments [(Unguoted) [Trade]
10,000 [Previous Year Nil) shares of Rs. 10/~ each of Aromen ,
Restaurants Pvt. Ltd. . 1,600,000 i
(b} Investment in Others
Investments in Equity lnstruments {Unquoted) [Mon-Trade]
365 {Previous Year 265) shares of The United Co-Operative Banlk Lid, 1.82,505 132,505
of Rs_ 500 each
Total 2,282,505 1,32,505

Deferred Tax Assets/{Liakilities)

The policy staterment of the company with respect to accounting of deferred tax assets / (liabilities) is

disclosed at para Mo. 1{xi) of the Significant Accounting policies,

Details of the deferred tax assets/(liabilities]

As at As at
Particulars 31-Mar-2017 31-Mar-2016
Hs. Rs.
Deferred tax Liability/{Assets) :
Difference of Depreciation as per Income Tax and Company Law
38,859,276 32.44,797
Net Deferred Tax Liability/{Assets) 38,89,276 32,44,797
Long-term loans and advances
As at As at
Particulars 31-Mar-2017 31-Mar-2016
Rs. Rs.
Security Deposit
Unsecured Considered Goad
Rent deposits 1,42,42,485 81,19,6495
Other Deposits 1,74,747 Nil
Advance for Capital goeds 24,43,364 Mil
Total 1,68,60,596 £81,19,685
Current investments
As at As at
Particulars 31-Mar-2017 31-Mar-2016
Rs. Rs.
Investments in Mutwal Funds
HDFC cash Management i 2,64,878
Tatal Mil 2,64,878

/”;‘,HﬁH _"\\

\.H:_‘_‘__s_ﬁ_ﬂ,_,.-:-"#
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14 |Inventories

15

16

17

As at As at
Farticulars 31-Mar-2017 31-Mar-2016
Rs. Rs.
Raw rmaterial 1,81,50,062 97,03 248
Sermi-finished goods 2,59,862 1,53,51%
Finished goods 32,85,000 12,72,539
Stock-in-Trade 2,30,275 79,789
Total 2,19,25,199 |  1,12,08,091 |
Trade Recejvables
As at Asat |
Particulars 31-par-2017 31-Mar-2016
Rs. Rs.
Unsecured, cansidered good
Due for a period exceeding six months from the date they became
ue for a period e g six ¥ Hil 3,71,992
due
Due for a period less than six moaths fram the date they become due 77,211,713 5,02,833
l_ Total 77,21,713 7,743,825
Cash and Bank Balances
As at As at
Particulars 31-Mar-2017 31-Mar-2016
Rs. Rs.
(1) Cazh and £ash equivalents
{a) Cash on hand 43,71,478 14 59,077
(b} Balance in bank current accaunt 15,28,536 2,39,82,930
{1} Other bank balances
Dreposits with banks |
D i avi =4 aturity date an 3 th t
eposits having eriginal maturity date more than 3 months bu | 45,296 41,940
less than 12 monhts
Tatal|  59,45410 ]  2,54,84,007
Short-term loans and advances
As at As at
Particulars 31-Mar-2017 31-Mar-2016
Rs. Rs.
Other Shart-term {oans and advances
Unsecured, considered good
Bafances with government aulhorities 28,61,061 271,778
Prepaid Expenses 11,20,604 508,544
105 Receivabla 3,271 Mil
Adwvance rocoverable in Cashiar Kind 54,811,512 B0, 84,854
Total 94,656,448 93,05,175
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Revenue from operations

The policy statement of the company with respect o recognition of Revenue is disclosed in Signiﬂcantl

Accounting policy No. 3ix)

For the year ended For the year ended
Particulars on 31-Mar-2017 oh 31-Mar-2016

Rs. B Rs.
Sale of preducts 200,83,50,254 11,96,57.371
Other operating revenues 3,168 17,019
Gross total sules including excisc 20,83,53,422 11,96,74,390
Less: Excise Duty 94 52 153 51,20,476
Met total sales exculding excisc 19,88,71,268 11,44,53,914
Details of product sold:
Finished Goods Sold = ]
Cake 16,00 45 %35 8,71,42.241
Chocclate 27,592,157 41,80,244
Cupcakes 7B,52,626 51,882,755
Food 1,08.03,084 73,83.,407
lce Cream 16,74,216 Bl
Pastry 1,29,44 143 1,20,38,975
Othizrs 15,45,225 37,29.687

20,66,51,336 11,96,57,371
Trading goad sald
Trading Material 14,98 518 Mil |

16,938,918 Nil |

Total Products Seld |

20,83,50,254

11,96,57,371

Other Incomes

For the year ended

For the year ended

Particufars on 31-Mar-2017 on 31-Mar-2016
| Rs. Rs.
| Other incomes
| Dividend income 10,027 8,167
Inteerest incame 4,150 2,36,545
Net gainfiloss) an sale of investments 5,553,821 5,04,545
QOther Miscellaneous Incaome 1,73,181 70,105
Tatal 7,491,180 8,20,361
Cost of material consumed
For the year ended Far the year ended
Particulars __on 31-Mar-2017 an 31-Mar-2016
fis. Rs.
Stock of matlerial at the begining of the year §97,03,248 45,599 262
Add: Purchase of material during the year 7,489,338 027 5,42,39,25%
8,46,41,275 5.91,38,561
Less: Stock of material at the end of the year | 1,81 50,062 47.03,248
_ Total| 6,64,91,212 4,94,35,313
Details of Raw Material Purchascd:
Raw Material Purchased
Chocalate 1,91,16,922 1,43,00,955
Premix 1,29,52,1:8 2,365,255
Raw Material {foodista) :3,55,310 Mil.
Cairy an 78,495 700,11,055
Consumahles 23,40,510 | 47,41,770
Others & dry Products 24184622 2,73,49,264
7,49.38,027 | 5,42,39,2499




DANGEE DUMS PRIVATE LIMITED

(FORMERLY KNOWN AS AROMEN HOSPITALITY PRIVATE LIMITED)

22

21|Purchase of Stock-in-Trade
| For the year ended Far the year ended
Particulars on 31-Mar-2017 on 31-Mar-2016
fs. Rs.
Purchase of Stock-in-Trade 10,73,366 3.21082
Total 10,73,366 3,21,082 |
]
Changes in the inventories
Far the year ended For the year ended
l Particulars on 31-Mar-2017 n 31-hMar-2016
Rs. Rs,
Stock at the begining of the year
Finished goods 12,72,535 3,79,447
Semi finished goods 1,53,515 54,432
Stock-in-trade T4, 739 15,587
15,05,843 4,49,467
Stock at the end of the year
Firished goods | 32,185,000 12,72,539
| Semi finished poods 2,549,862 1,53,51%
Stock-in-trade 2,530,275 79,789
37,75,137 15,05,843
Tatal {22,69,2494) {10,56,376)

23

Employee benefit expenses

Significant Accounting policy Mo, 1{x).

The policy statement of the company with respect to accounting ofEmployees’ Benefit is disclosed in

| For the year ended

For the year ended |

Particulars on 31-Mar-2017 on 31-Mar-2016
Rs. Rs.
Salaries and Incentives = 2,54,15,322 2,50,91,243
Contribution ta provident and ether funds 17.84.416 20,67,550
Staff welfare expenses 2= 14,24, 897 1E,88,523
Total| 2,86,24,636 2,90,47,316

March, 2017.

As per revised Accounting Standard 15 "Employees Benelits” , the Company has recognized in the
financial statements in respects of Employee Benefits Schemes as per Actuanial Valuation as on 315t

1. Amount af Defined Benefit Qkligation in resgect of Gratuity liability is recognized in the Balance Sheet

as follows:
. 2016-17 2015-16
Particulars
Hs. Hs.

Eresent Walue of Funded Cbligaticns Mt Mil
Fair value of plan assets Mil Mil
Present value of unfunded ablizations 22,19,129 12,73,232
Unrecognized past secvice cost Rl il
Het liability/{hsset) TR r 22,159,129 12,73,232 |
Amounts in the balance sheet: :

Liakilities ,. 22,19,125 12,73,232

Assets AT Nil Nil
Net liability/{Asset) | 28,129 [ 12,73,232




DANGEE DUMS PRIVATE LIMITED
(FORMERLY KNOWN AS AROMEN HOSPITALITY PRIVATE LIMITED)

2. Amount of Defined Benefit Qbligation in respect of Gratuity liabiliLy is recognized in the Profit and Loss

as foliows:

Particulars 2016-17 2015-16

Rs. Rs.

Current service cost 10,433,946 603,543
Interest on obligatian 1,000,030 Nil
Expected return an plan assets Nil il
Met actuacial losses / (gains) recognized inyear 2016- (1,98,079] il
17
Past service cost Ml il
Adjustment tu opening balance Mil 6,569,659
Losses f (Gaing] on curtailments and settlement Hil il
LTotaI included in 'Employee Benefit Experse’ | 9,45 897 12.73,232

3.Details of changes in the present value of the defined benefit obligation representing reconciliation of
opening and closing balances thereof in respect of Gratuity are as follows:

Particulars 2016-17 2015-16
Rs. Rs.

Opening Defined Benelit Ghligation 12,73,232 il
Secvice cost 10,43,946 6,03,543
Interest cost 1,030,030 Nil
Actuarial losses (gains) {1,98,079) Mil
Lgsses {gains) on curlailiments il Mil
Liabilitics extinguished on settlemeants Ml Ml
Liabilities assumned in an amalgamation in the nature Nl il
af Purchase

Exchange differences on foreign plans il il
Benefits paid Ml Nil
Prior Period Change Nil 5,659,688
|Elosir1g detined benefit ohligation J 22,1%,179 12,73,232

4. Details of changes in the fair value of plan assets representing reconciliation of the opening and closing

balances thereof in respect of gratuity are as follows:

Particulars 2016-17 2015-1b
Rs. Rs.

Cpening fair value of plan assets Mil Nil
Expenses deducted fromm fund kil Mil
Expacted return Mit Mil
Actuarial gain and {loss) Mil Mil
Assels distributed on settlements il Nil
Contributions by employer Il Mii
Assets acquired in an amalgamation in the nature of il Nil
purchase

Exchange differences on forcign plans il Mil
Benefits paid il il
[Closing fair value of plan assets Rl Nil il

5. Details of the major catepories of plan assets as a percentage of total plan assets in respect of Gratuity

are as fallows:

Farticulars

2016-17
Rs.

Gavernment of ndia Securities
High guality corporate bonds
Equity shares of listed companies
Froperty

Policy of insurance

Bank Balance

0%
0%
0%
0%
0%
0%

2015-16
Rs.
0%
0%
0%
0%
0%

0%
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Ii |E. Details of Principal actuarial assumptions at the balance sheet date in respect of Gratuity {expressed as

(weighted averagesh

Particulars

2016-17
Rx,

2015-16
Re.

Discount rafe

7.25%

7.805%

Expectad return on plan assets

Mot Appiicable

Mot Applicable

Withdrawal Rates

8.00% at younger ages
reducing to 2% at older
agos

8.00% at younger ages
reducing ta 2% at older
ages

24

Annual increase in Salary costs

B.00% for next 4 years &
74 thereafter

B.O0% for next 5 years &
74 thereafter

7. Details of Defined benefit pension plans for the cur

rent and previous periods

are as follows:

Particulars 31-Mar-2017 31-viar-2016

Defined Benefit Chligation 22,19,129 12,73,232
Plan assets Mil il

surptus / {deficit) {22,19,129) 112,73,232)
{Experience adjustments on plan lizhilitics [3.70,889) Mil
1,72,810 Mil
Acturial Loss/ (Gain) due to change in assumption :
|Experience adjustments on plan assets il il
Net acturial loss/ [gains) fer the year (F,498,072 Nil

The expected benefits are hased on the same assumptions used to measure Group’s gratuity obligations
as at 31st March, 2017, The Company is expected to cantribute Rs.22,19,000/- to gratuity funds for the

year ended 31st March, 2015,

Finance costs

For the year ended

For the year ended

Particulars ot 31-Mar-2017 on 31-Mar-201&
J Es. Rs.
Imterest Expenses | 1,86,70,477 21,74,871
Loan processing charges 1,04,816 14,63,453
Other borrowing costs BGT,HH3 510,709
Tatal 1,94,43,476 1,01,49,039
25|0ther expenses
Far the year ended For the year ended
Particulars on 31-Mar-2017 on 31-Mar-2016
Rs. Rs.

Electricity & Fuel Expanses 1,25,73,678 96,17,354
Operating & Managernent Charges 34.37,917 30,61,711
Freight Expenses 5.01,616 41,322
Repair and Maintenance Expenses 21,38,160 13,02,547
Insurance Expenses 5.23,055 3,3%.621
Rent Expenses 2,43,81,5/0 1,48,16,620
Rates & Taxas 26,37,061 10,14,330
Communicalion Expenses 11,34,805 5,593,748
Travelling, Conveyance and Vehucle expenses oY 873,248 9,73,502
Professional Fees Expenses 3k 9 332,134 19,788,490

Auditors’ Remuneration: AHME D
Audit Fees N et 2,50,000 2,50,000
For Tax Audit 50,000 40,000
Sub Total 3,000,000 2,890,000
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Other Selling Expenses 33,09,857 9,08,4324
Commission On Sales 624,618 18,10,540
Camputer & Networking Expenses 20,37,721 11,200,750
Registration & License Fees Expenses 3,35,347 318,746
Stationery & printing Expenses 741,159 11,000,198
Saoftware & License fees Expenses 1,16,733 39,226
Miscellaneous Expenses 13,165,810 24.44,313
(It Includes Office Expense, Security service expense,
Laboratory testing expense etc.)

Total 5,76,15,542 4,17, 71,582
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26. Borrowing cost attributable to the acquisition or construction of CQualifying Asscts amounting to Rs.
73,47,527/- ( Previous Year- Rs. 65,30,869/-) Is capitalized by the company.

27, The Company has considered Food and Beverages business as a one segment and all activity revolving

around this business and accardingly has only one repoitable business segment. Further company also does

not have any reportable geopraphical segment, hence no separate disclosure in respect of primary and
secondary segment has been provided as required by AS-17 “Segment Reparting”.

28, Related FParty Disclosures

Key Management Personncl:

| Nature of Relationship

E 5¢. No. | Party | Designation
1 Mikul ] Patel i Director
P Ketan | Patel T pirector
3 Ravi H Patel Directar B
4 : Kamal Fatel Director |
3 ! Mohan Maotiani Director _!
Parties where control exists:
5r. Ho. | Name
1 Aromen Pestaurants Pet. Ltd. _ﬁubgidiaw

List of Other Related Parties with whom transactions have been taken place during the year:

Nature of Relationship

Key Managemeant Personnel is Dircctor

5r. Na. Mame
1 Accusol Technologies Pyt Ltd.
2 ldentix Design Put. Ltd.

Key Management Personnel is Director

3 Zipbooks Software Sofutions Pvt. Ltd.

Key Managemeant Personnel is Director

Details of Transactions are as follows:

e |
Sr. MNature of v L Other Related
’ Management Subsidiary y Total
Ma. Transactions Farties
Personnel
1 Expenses
Remuneration 1,52,000 Nl il 1,52,000
{ril) [Mil) [Mil} {Mit)
aglil 41,54, 700 Mil Mil 41,54, 700
En +—— —
(29,60,000] [Mil) {Hil] {359,50,000]
Stationery Wl il 1,417 1,417
Expense {Mil) (Ml {Mil] fmil
) Mil Mil 23,89,903 £3,859.903
Advertisement — — e— _ -
(Ml (Ml L TH (Nl
Repair and Mil il 12,005,625 12,05,625
Maintenance i), {#il] == (il (i} |




DANGEE DUMS PRIVATE LIMITED

{FORMERLY KNOWN AS AROMEN HOSPITALITY PRIVATE LIMITED)

Ke
Er. MNature of 4 =k Other Related
; Wanagement Subsidiary - Total
Mo, Transactions Parties
Personnel 5
1
2 Investment
' Investment in il 1,00,000 Mil 1,00,000
Subsidiary (i) {dil] | [Nl (il
3 Issue of Shares
' il Nil il Nl |
lssue of Shares = . i
| [Wil) fmil) 3,12,70,000% | (3,11,70,000)
4 Unsecured Loan
Loan taken by | 7,77,40,000 Nil NIl 777 40,000
COMpany [ . =
during the year | 90,50,000) (nil) NIl (90,50,000)
1 : I B Yl
Loan Repaid by 3,98,83,640 | il Nil | 39883650
the comparyy SR
WG RRE (2,36,06,135) (Ml (Nil} | [2,36,06,135] |
Balance vut 6,50,62,675 il Nil | 690,62,675 ‘
standing at -
31/03/2017 13,12,06,365) (il (N} | (312 06,365) ‘

List of Transaction, out of the transaction reported in the above table, where the transaction

entered in to with single party exceeds 10% of the total related party transactions of  similar
nature are as under:
Al Expenses
’?‘. No. | Mame of Party Particulars 2016-17 2015-16
L 1 I Nikul J Patel Pt 41,584,700 |  39,60,000
2 Ketan ! Patel R 1,52,000 il
3 ldeniix Deasign Put. Ltd. Advetise ment 23,389,903 Rid
- . ; Slationary Expense .
4 Identix Design Pyt Lid, 1417 Mil
Ziphooks Software Repair and _,
F y 4 12,058,625 Mil
Solutions Pyt Led. fMaintenance
B} Investment
Sr. Mo, Narne af Party Particulars 2016-17 2015-16
Aramen Restaurants Pvt. | Investment b il
1 Ltd 1,080,000 Wil
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23,

ao.

31.

32.

33,

34.

C) Unsecured Loans

5r. No. Name of Party Particulars | 2016-17 | 2[)15—7‘
Laan taken T 5,61,00,000 | 90,50, 000
1 Mikul J Patel Loan Repayment 2,07,07.943 2,36,06,135
' Closing Balance 5,33,68,422 | 1,79,76,365 |
"Loan taken ] 2,16,40,000 il
2 Ravi J Patel Loan Repayment 1,81,75,747 Nil
“Clusing Balance 1,56,94,253 1,32,30,{:@

The company has entered into Operating lease apgreement and an amount of Rs. 2,43,81,570/- (Previgus
year-Rs. 1,48,16,620/-) paid under such agreement and charged to Profit & Loss. These lease are ganerally
renewable by mutual consent on mutually agreed terms. There are no restriction imposed by such

ggreement.

Earning Per Share

Particular ' Unit 31/03/2017 | 31/03/2016

Numerator wsed for calculating Basic and hluted

, I Rs. 40,79,797 | (3,24,86,661)
Earnings per Share (Profit after Tax)
Weighted average No. of shares used as denominatar

1 y I Mo, of Shares 5,22,000 101,277

for calculating Basic and Diluted
Mominal Value of Share Ris. il a2
Basic and Diluted Earnings per Share Rs. 7.82 | -{E!.ﬁ}'}']

Contingent Liability not provided for during the year is Rs. Nil (Previous Year Rs. Nil)
During the year the company has impaired the asset to the tune of of Rs. Nil {Previgus Year Rs. Mil}

Expenditure in Foreign Currency:

“Particulars | 201617 | 2015-16 |
Travelling Fxpense 72560 Mil
Total 72,560 | Wil

Disclosure of details in respect of specified Bank Notes (SBM) held and transacted during the pericd from
&th November, 2016 to 30th December, 2016 as required by Notilication Mo. GSR 208([E] [F.NO.17/62/2015-
CL-V-[WOLIH, DATED 30-03-2017 is provided in the Table belpw:—

- Other
No. Particufars S5BMNs denomination Total
notes
1 | Closing cash in hand as on 08-11-2016 17,04,000 5,493,853 | 24978533
2 | [+] withdrawal from banks | i | 6,02,500 6,02,500
LTS {+] Permitted recaipts . il 2,00,96 277 2,00,96,277
4 | {-) Permitzed payments | Wil 856,030 | 856,030
5 | {-) Amount deposited in Banks ! 17,04,000 1,85,85,425 2,02,89,429 |
6 | Closing cash in hand as on 30-12-2016 18,51,171 18,51,171 |
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35. The figures of the previous yoar have been regrouped and rearranged wherever considered necessary.

Signature to Notes "1" to "35"

As per aur report of even date attached herewith

For,1 T5hah & Co For, and on Bchalf of the Board
Chartered Accountants

{Firm Regd.No. 109616W) ﬁ(@

[

Fartnor cctar Director u.:L
I

{Mikul Patel) {Ravi Patel] 1\~

[M.No.3983]
(Din: 01339858) [Din: 02017962}

FPlace : Ahmedabad
Dated: 2370772017



